NOTICE OF AGM

Shorter Notice is hereby given that 11" Annual General Meeting of the Members of Sotefin Parking
Private Limited upon approval of the Members of the Company under Section 101 of the Companies
Act, 2013 to conduct the Meeting at shorter notice, will be held at the Registered Office of the
Company at 72/B, Barakhola, Kalikapur, Kolkata — 700 099 on Sunday, the 30th day of June, 2023 At
3.00 P.M. to transact the following business:

Ordinary Business:

1

Date

Place

Notes:

To receive, consider, approve and adopt the Audited Financial Statements of the Company
for the Financial Year ended 31%' March 2023 together with the Reports of the Board of
Directors and the Auditors thereon.

To approve, confirm and ratify the appointment of M/s Amit Ganguly & Co. Chartered
Accountants (ICAI Firm Registration No. 324272E) as Statutory Auditors of the Company who
shall hold office from the conclusion of this Annual General Meeting till the conclusion of the
nest Annual General Meeting of the Members of the Company.

:02.06.2023

: Kolkata

Arup Choudhuri
Director
DIN: 03491600

A Member is entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and on a poll, to vote thereat instead of himself and such proxy need not be a
Member of the Company.

An instrument appointing a proxy to be effective must be lodged at the Registered Office of
the Company at least 48 hours before the commencement of the meeting.



Note: Please refer route map to the AGM Venue
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Sotefin Parking Private Limited

CIN - U29221WB2012PTC175825
72/B, Barakhola Kalikapur , Kolkata, West Bengal, India — 700099

FORM OF PROXY

11th Annual General Meeting to be held on 30/06/2023 at 3:00 p.m.

We...o.......

being a member/members of the above-named Company, hereby appoint:

of .............

or failing him/her, the Chairman of the Meeting as my/our proxy to vote for me/us on my/our behalf at

the Annual General Meeting of the Company to be held on 30/06/2023 and at any adjournment thereof.
Number of Shares held: ...................

Please indicate with an "X" in the appropriate box how you wish your votes to be cast:

gzsolutlon Resolution For Against
1 To receive and adopt the Financial Statements
5 To approve, confirm and ratify the appointment of Statutory
! Auditers
l
Signature of Member(s)
Date
Neotes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of him/her.

2. A proxy need not be a member of the Company.

3. This form must be deposited at the Registered Office of the Company not less than 48 hours before the
time appointed for holding the meeting.

4. In the case of joint hiofders, the signature of any one hofder will be sufficient, but the names of ait joint
holders should be stated.

5. If the appointer is a corporation, this form must be under its common seal or under the hand of an
officer or attorney duly authorized.




ATTENDANCE SLIP
ANNUAL GENERAL MEETING

Sotefin Parking Private Limited
72/B, Barakhola Kalikapur , Kolkata, West Bengal, India — 700099

Date of Meeting:
Time:
Venue:

MEMBER/PROXY DETAILS
Name of Member/Proxy:
Membership No./DP ID:
Folio No./Client ID:
No. of Shares Held:
Email Address:
Phone Number:

ATTENDANCE CONFIRMATION
L1 I hereby confirm my attendance at the Annual General Meeting
U 1 will be attending through proxy

Signature of Member/Proxy:

Date:

INSTRUCTIONS FOR MEMBERS:

This attendance slip must be filled in completely and handed over at the entrance of the meeting hall.
Members are requested to bring their copy of the Annual Report to the meeting..

Members attending the meeting in person or through electronic mode need not appoint a proxy.
Please carry a valid photo identification proof for verification at the entrance.

Members are requested to occupy their seats in the meeting hall at least 15 minutes before the
scheduled time of the meeting.

Mobile phones must be kept on silent mode during the meeting.

For Office Use Only:
Entry Time: | Verified By:

Note: This slip is valid only for the specified date and cannot be used for any other meeting.
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Direckors’ Report
Dear Members

The Directors have pleasure in submitting the Annual Report of your Company together with
the Audited Financial Statements covering the financial and operating performance for the
year ended 315" March 2023.

1. Financial Results

Rs. In Lacs
culars "For _the _year _ended | For the vear _ ended
31.03.2023 31.03.2022

Revenue from Operations 3,819.00 4,766.41

Other Income 11.27 18.97

L Work tn Progress (.00 21050

Total Revenue 3,830.27 -4,995.88

| Profit before depreciation & 319.70 - 476.62
tax

 Depreciation 58.09 33.01

Profit before tax { 377.79 443,60

|_Tax Expenises 105.43 122.14

| Profit after tax 272.36 321.46

2. Operation

Revenue from Operations was about 20% lower than that in the previous year, This
was due to decrease in Domestic Sale of Parking System.,

Profit before Tax at Rs. 377.79 Lacs was lower by Rs. 65.81 Lacs woarking out to PRT /
Revenue from operation at around 9,89%,

Euture Outlook:

The Company is on the right track with orders in hand, which will help the Company
to propel its growth to the next level. This achievement will take the Company in its
steady growth path. The Company has ambitious plans but wants to grow at a steady
ratg, so that the quality of the product is maintained, and the Company achieves the
desired niche segment.



10.

Change in the nature of business
There is no change in the nature of business of the company done during the year.
Events subsequent to the date of financial statements

Na significant events have taken place which could have an impact over the financial
position of the company,

Meetings

Four meetings of the Board of Directors were held during the Financial Year.
Directors & Key Managerial Personnel

‘fhe following are the Diractors & Key Managerial Personnel

al Arup Choudhuri - Director & KMP:
b) lignesh Pravinchandra Sanghavi ~ Director & KMP.

Company's palicy relating to Directors Appointment, Payment of Remuneration
discharge of their duties

The provisions of section 178 (1) relating to constitution of Nomination and
remuneration committee are not applicable to the company.

Details of policy developed and implemented by the company on its Corporate
Social Responsibility initiatives (CSR)

The pravisions uf CSR are not applicable tc the company.
Changes in Shaye Capital

During the FY 2,49,735 Equity Shares, which were held by Rakesh P Shah were
transferred to Wipa lairendra Shah (62,433 Shares), Heena Rakesh S$hah {62,433
Shares), Sejal Dipan Shah {62,433 Shares) and Ami Tejas Shah (62,433 Shares), Apart
from such transfers, no fresh Equity Shares were issued during the FY,

Significant and Material Orders Passed by the Regulators

Pursuant to Section 134 (3) (q) of the Company’s {Accounts) Rules 2014, it is stated
that no material order has been passed by any regulator, court or tribunal impacting
the company's operations and its going concern status during the Financial Year
2022-23.



11. Statutory Auditors

12;

13,

14,

15

16.

17

M/s Amit Ganguly & Co., Chartered Accountants, the statutory auditors of the
company retire at the conclusion of the ensuing Annual General Meeting and are
eigible for reappointment. The members are requested to consider their
appointment as the statutory auditars of the company from the conclusion of this
Annual General Meeting till the conclusion of the next AGM,

The company has received a letter from M/S Amit Ganguly & Co. to the effect that
they are not disqualified for such appointment within the meaning of section 141 of
the Companies Act, 2013,

Auditors’ Report

The Auditors' Report does not contain any qualification and accordingly no response in the
Ulrector's Report is called for.

Extract of Annual Return

As required, pursuant to section 92{3) of the Corpanles Act, 2013 and rule 12(1} of the
Companies (Management and Administration)} Rules, 2014 an extract of annual returny in
MGT @ as @ part of this Annual Report is enclosed as - ANNEXURE ‘A",

Particulars of Loans, Guaramtees or Investments Under Section 186

The company does riot have any loan, guarantee or investrments under <ection 186.

Deposit

The company has neither accepted nor renewed any deposits during the year under review,

Disclosure under the Sexual Harassment of women at work place {Prevention,
Prohibition and Redressal) Act, 2013

The company has in place a policy for the above. Internal complaints committee has
been setup to redress related complaints. The company did rot receive any
complaint during the year,

Conservation of energy, technology absor ption
Industries required to furnish specific particulars as per Form A and & pursuant to

{Disclosure of particulars in the Report of the Board of Directors) Rules, 1988 is not
applicable to your Company.



18. Particulars of Employees

None of the employees are covered by the related provisions of the Act and hence,
not applicable.

19. Directors’ Responsibility Statement

Your Directors wish to inform that the Audited Accounts containing Financial
Statements for the year ended 31%' March 2023 are in full conformity with the
requirements of the Act. They believe that the Financial Statements reflect fairly, the
form and substance of transactions carried out during the year and reasonably
present your company's financial condition and results of operations.

Your Directors further confirm that in preparation of the Annual Accounts:

(i) The applicable Accounting Standards have been followed along with proper
explanations relating to material departures.

(ii) The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the
Company for that period.

(iii) Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

(iv) The Accounts have been prepared on a going concern basis.

(v) The Directors have laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate effectively.
(vi) The Directors have devised proper systems to ensure proper compliance with
all the provisions of applicable laws and that such systems were adequate

and operating effectively.

20. Acknowledgement

The Directors place on record their sincere appreciation for the assistance and co-
operation extended by Bank, its employees, its investors and all other associates and
look forward to continue fruitful association with all business partners of the

company.
Nh the Board

Arup Kumar Choudhuri
Director
DIN: 03491600

d3Lh

Date :08™June 2023
Place :Kolkata
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EXTRACT OF ANNUAL RETURN AS ON TH
ON 31ST MARCH, 2023

E FINANCIAL YEAR ENDED

[Pursuant to section 92(3) of the Companies Act, 2013 and_rule 12(1) of the

Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS

U29221WB2012PTC175825

ML CIN *
| | '
] ¥

{
i B
| ii.| RegistrationDate |
i .

16/03/2012

"iii.| NameoftheCompany

" "SOTEFIN PARKING PRIVATE LIMITED |

Company limité'aﬂby shares

"v.| AddressoftheRegisteredofficeandcontactdetails |

72/B, Barakhola Kalikapur Kolkata
Kolkata - 700 099

vi. ) Whetherhstedcompany

vii.| Name, Address and Contact details of Registrar
| and TransferAgent,ifany

eroureneoneo s v 1.3k 48 A A A A AP A4 A A 008 A s R B

No

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company

shall be stated:-

Sr.N [Nameand Description of "~ INIC Code of

% to total turnover of the

company

oo el . 3

g imainproducts/ services ﬁthe Product/
1 | 99532909

! |

|

i %
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ITI. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name And FCRN Holding/ %of Applicable
No. | Address Of The Subsidiary shares Section
Company } /Associate held
1. | Pisa International NA Associate 25% Section 2(6)
Private Limited of Companies
= Act, 2013
2. | Proviron ‘ SR Associate 25% Section 2(6)
Technology S.A. of Companies
Act, 2013

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of
Total Equity)

i. Category-wise Share Holding

Categoryof | No. of Shares held at the No. of Shares held at the end of } %
Shareholders beginning of the year the year 1 Change
| during
] theye
. o boar
‘Demat | Physical |Total %  of Demat |Physical |Total i % of
: i Total Total |
Shares ‘ Share
s
A. Promoter
1) Indian "
a) Individual/HU
F

b) CentralGovt
c¢) State Govt(s)

d) Bodies Corp 249,735 | 249,735 | 25.00 249,735 | 2,49,735 | 25.00
e) Banks / FI a
f) Any Other . .

249,735 | 249,735 |  25.00 249,735 |  2,49,735 | 25.00

Sub-total(A)(1):-

2) Foreign

'g) NRIs-

Individuals

h) Other-
Individuals | oo ooy

i) Bodies Corp. 172,49,735 | 249,735 | 25.00 2,49,735 |  2,49,735 | 25,00

j)Banks / FI

k) Any Other....

Sub-total(A)(2):- 249,735 | 249,735 | 25.00 2,49,735 | 2,49,735 | 25.00

B. Public

Page 2 of 8



1. Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture
Capital
Funds

f) Insurance
Companies

g) FIIs

h) Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-total(B)(1)

0.00

0.00

0.00

0.00

0.00

0.00

2. Non
Institutions

a) Bodies Corp.
(i) Indian

(ii) Overseas

b) Individuals

(i) Individual
shareholders
holding
nominal share
capital upto
Rs.1 lakh

(ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

4,99,470

4,99,470

50.00

4,99,470

4,99,470

50.00

c) Others(Specif
y)

Sub-total(B)(2)

4,99,470

4,99,470

50.00

4,99,470

499,470

50.00

TotalPublic
Shareholding
(B)=(B)(1)+(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

0.00

Grand Total
(A+B+C)

9,98,940

9,98,940

100.00

9,98,940

9,98,940

100.00
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[l

e
.

Shareholding of Promoters

iii.Change in Promoters’ Shareholding (please specify, if there is no change)

Sr. | Shareholder’s Sharcholding at the Shareholding at the end of
No Name beginning of the year the year
No.of % of %of Shares No.of 1% of %of Shares % change
Shares  total Pledged / Shares itotal Pledged / in share
Shares lencumbe Shares encumbe holding
of the red to total of the  'redtototal |during
compa shares compan shares the year
ny y i
1.} PISA 2,49,735] 25.00 2,49,735{ 25.00 | 0
INTERNATIONA |
| L PRIVATE 7
LIMITED §
2. PROVIRON 2,49,735 25.00 2,49,735  25.00 0
TECHNOLOGY
S.A. ;

Page 4 of 8

Sr. Shareholding at the | Cumulative Shareholding ;
No. beginning of the year during the year |
~ No. of shares % of total No. of shares % of total |
shares of the | shares of the E
company company |
At the beginning of the year 4,99,470 50.00 4,99,470 50.00 §
i 1
Date wise Increase / NIL NIL NIL NIL |
Decrease in Promoters
Share holding during the ‘3
year specifying the reasons
for increase/decrease (e.g.
allotiment/transfer/bonus/
sweat equity etc): s O
At the end of the year 4,99,470 50.00 4,99,470 50.00




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding / accrued but not due for

payment :
s Rs. In Lacs

i | Secured Loans | Unsecured Deposits Total
§ excluding Loans Indebtedness
{ deposits
Indebtedness at the 539.98 357.82 0.00 897.80
'beginning of the financial
year

i) Principal Amount | 539.98 357.82 0.00 897.80
ii) Interest due but not 0.00 0.00 0.00 0.00
paid 0.00 0,00 0.00 0.00
jiii) Interest accrued but

Total (I+#li+#iii) | 53998 | 357.82 0.00 897.80
i(Change in Indebtedness
\during the financial year

- Addition ! 6,121.09 1,186.57 0.00 7,307.66

| (5,813.44) (684.74) 0.00 (6,498.18)

| e 30768 | 499.83 0.00 809.48
Indebtedness at th 847.63 857.67 0.00 1,705.30
end of the financial year
i) Principal Amount 847.63 857.67 0.00 1,705.30
iii) Interest due but not 0.00 0.00 0.00 0.00
e 0.00 0.00 0.00 0.00

iiii) Interest accrued but

i
H
{
i
¥
|

A I

85767 [

000 |

,70530
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VI.

A. Remuneration to Managing Director, Whole-time Directors and / or

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

Manager
(Rs. In Lacs)
Sl. Particulars of Remuneration "Name of MD / WTD/ § Total
No. Manager Amount
Arup Jignesh
Chaudhuri Pravinchandra
Sanghavi
1. 3 Gross salary 30.00 24‘00§
(a)Salary as per provisions contained
in section 17(1) of the Income-tax Act, 30.00 24.00
1961
(b)Valueofperquisitesu/s
17(2)Income-taxAct,1961 0.00 0.00
(c)Profitsinlieuofsalary ;.
| undersection17(3)Income-taxAct,1961 0.00 0.00 |
5 o L8
1. | StockOption 0.00 0.00
2. | SweatEquity 0.00 0.00
|
3, ; Commission
| - as%ofprofit 0.00 0.00
| - others,specify... 0.00 0.00
4., { Others,pleasespecify 0.00 0.00
5. | Total(d) 30,00 24.00 |
PRI AT Secihersicem i
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B. Remuneration to other directors:

‘Fee for attending board committee
meetings

‘Commisgsion

‘Others,pleasespecify

Sl. Particulars of Remuneration Name of director other Total
No. than MD/WTD/ Amount
Manager .
Independent Directors NIL NIL W

Total(1)

Other Non-ExecutiveDirectors

‘Fee for attending board committee
meetings

-Commission

. -Others,pleasespecify

Total(2)

Total(B)=(1+2)

i
i

Total Managerial Remuneration

C. Remuneration to Key Managerial Personnel Other Than MD / Manager /

WTD

NIL

o There was no any requirement w.r.t. appointment of any KMP in the Company as per
the provisions of Companies Act, 2013 and rules made thereon.

(a)Salary as per provisions
contained in section17(1)of
thelncome-taxAct, 1961

(b)Value of perquisites u/s 17(2)
Income taxAct,1961

(c)Profits in lieu of salary
under section 17(3) Income-tax

S1. | Particularsof KeyManagerialPersonnel
No. Remuneration
CEO Company CFO Total
il Secretary
1. | Gross salary
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Act, 1961

StockOption

SweatEquity

Commission
- as%of profit
-others,specify...

Others,please specify

Total

VILPENALTIE

/ PUNISHMENT / COMPOUNDING OF OFFENCE

: NIL.

¢ The Company has not received any such notices for penalties/punishment
related to any non compliance/compounding of offences under Companies
Act, 2013/1956 and rules made there under during the period under

review.

Section
of the
compani
es Act

? Type

Brief
descriptio
n

Details of Fenaltyl
 Punishment/Compound
ing fees imposed

Authority[R i Appeal
D | made.
NCLT/Cour | If
t] | any(giv
e
| details)

A.Company

Penalty

Punishment

Compoundi
ng

?‘"'ﬁ:i-)ixfggggrs

Penalty

Punishment

Compoundi

a
=}
o+
5
[¢]
e )
2
=
(e}
o
H
/]
.
5
)
(0]
&
c
=

Penalty

Punishment

Compoundi
..... ng

Place: Kolkata
Date: 30th June, 2023

FOR THE BOAJ ECTC
DHURI

Director
DIN: 03491600

Page 8 of 8




Head Office ;-

8/2, Citizens, 103, Maniktala Main Road, Kolkata - 700 054
Phone : 033 2355 71499

(Mobile) - 098360 68276 / 94330 30837

e-mail : amit_gang@rediffmail. com.
amitgang1963@gmail.com.

Amit Ganguly & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of Sotefin Parking Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Sotefin Parking Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and lLoss,
the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date,
and Notes to the Financial Statements, including a summary of Significant Mccounting Policies and Other
Explanatory Information (hereinafter referred to as the “financial statements”).

I our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financisl statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the Accounting Principles Generally Accepted in India, of the
state of affairs of the Company as at March 31, 2023, and Statement of Profit & Loss and its Cash Flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ($As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issuad by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.




Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {“the Act”} with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash fiows of the Company in
accordance with the accaunting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the pravisions of the Act for safeguarding of the assets
of the Company and for breventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern hasis of accounting uniess management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is alsc responsible for overseeing the company’s financial reporti ng process,
Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
agegregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3] of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knewledge
and belief were necessary for the purposes of our audit.

{b) In nur opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.




{d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as on 31st March, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022
from being appointed as a director in terms of Section 164 (2) of the Act,

(f} Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit
and Auditors) Rules, 2014 is not applicable for the financial year ended March 342023,

(g) As required by the Cornpanies (Auditor's Report) Order, 2020 ("the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement or the matters
specified in paragraphs 3 and 4 of the Order. :

For Amit Ganguly & Co.
Chartered Accountants
Firm's Registration Number: 324272E

SeAn

A"r"\m;:?' A lw-?' T

Anirban Seth

Partner

Membership Number: 305383
Place: Kolkata

Date: 08" June, 2023

UDIN ~ 23305393BGUSIL1834



ANNEXURE A TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE FINANCIAL
ST ATE‘MEN'I’S FOR THE YEAR ENDED 31 MARCH 2023,

[Referred to point (g) under *Report on Other Legal and Regulatory Requirements” in the Independent
Auditors’ Report]

Based on the audit procedures perfornied for the purpose of reporting a true and fair view on the finaneial

statements of the Company and taking into consideration the information and explanations given o us

and the books of account and other records examined by us in the normal course of audit, we report that:

1

A. The company has maintained proper records showing Tull particulars including quantitative
details and situation of Property, Plant and Equipmient.

B. The Company has maintained proper records showing tull particulars of intangible assets,

The PPE have been physically verified by the management in a phased manner, designed 1o cover
all the items over a period of three years. which in our opinion, is reasonable having regard 1o the
size of the company and nature of its business. Pursuant to the program, a portion of the PPE has
been physically verified by the management during the year and no material discrepancics
between the books records and the physical PPE have been noticed,

According to the information and explanations given to us and on the basis of our examination of

the records of the company, the title deeds of the Immovable Properties {other than properties
where the company is the lessee and the lease agreement are duly executed in favour of the lease)
as disclosed in the financial statements are hetd in the name of the company.

According to the information and explanations given to us, the Company has not revalued ity
Property, Plant and Equipment (including Right of Use assets) and its intangible assets during the
year, Accordingly, the requirements under paragraph 3(iXd) of the Order are not applicable to the
Company.

According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding Benarni Property under the Benami Transactions
(Prohibition) Act, 1988 and rules made there under. Accordingly, the provisions stated in
paragraph 3(i) (¢) of the Order are not applicable to the Company.

The Inventory has been physically verified during the year by the management. In our opinion,
the frequency of verifieation, coverage and procedure of such verification is reasonable and
appropriate. No material diserepancies were noticed during such verification.

A‘W\m‘:\k}‘m! >
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b. According to the mformation and explanations provided 10 us, the Company has not been

by,

sanctioned any working capital limits in excess of Rs. § erore in aggregate during the year.
Accordingly, the requirements under paragraph 3(ii)(b) of the Order is not applicable to the
Company,

According to the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the nature
of loans. sccured or unsccured, to companies, firms, Limited Liability Partnerships or any other
partics. Hence, the requirements under paragraph 3(iii) of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company has
not cither directly or indirectly, granted any loan to any of its dircctors or to any other person in
whom the director is interested, in accordance with the provisions of section 185 of the Act and
the Company has not made investments through more than two layers of investment COmpanies in
accordance with the provisions of scction 186 of the Act, Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company.

In our opimon and aceording to the information and explanations given 10 us, the Company has
complied with the provisions of sections 73, 74, 75 and 76 of the Act, the roles framed thery
under and the Circulars, notifications issued from time to time with regard to the deposits
accepted. No order has been passed by the Company Law Board or National Company Law
Tribunai or Reserve Bank of India or any Court or any other Tribunal in this respect,

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as
the Central Government of India has not specified the maintenance of cost records for any of the
products of the Company. Accordingly. the provisions stated in paragraph 3 {vi) of the Order are
not applicable to the Company.

Accarding to the information and explanations given 1o us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employees' State Insurance, Income-Tax. Sales Tax, Cess have been regularly
deposited by the company with appropriate authorities in all cases during the year.

According to the information and explanation given to us and the records of the Company
cxamined by us, there are no dues of Income Tax, Goods and Service Tax, Customs Duty, Cess
and any other statutory dues which have not been deposited on account ol any dispute.

According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which
has been now recorded in the books of account, Hence, the provision stated i paragraph 3(viii) of
the Order is not applicable to the Company. ; PR
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In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or borrowings or in payment of interest thercon to any lender.

- According to the information and explanations given to us and on the basis of our audit

procedures, we report that the company has not been declared willful defaulter by any bank or
financial institution or government or any government authority,

In our opinion and according to the information ex planation provided to us, money raised by way
of Business loans during the year have been applied for the purpose for which they were raised.

In our opinion. according to the information explanation provided to us, there are no funds rajsed
on short term basis. Accordingly, the provision stated in paragraph 3(ix)(d) of the Order is not
applicable to the Company.

According to the information explanation given to us, we report that the company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures,

According to the information and cxplanations given 1o us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of seeuritics held in its
securities, joint ventures or associate companies.

. The Company did not raise any money by way of initial public offer or further public offur

(including debt instruments) during the year. Accordingly. the provisions stated in paragraph 3
{(x)(a) of the Order are not applicable to the Company,

- According to the information and explanations given (o us and based on our examination of the

records of the Company, the Company hay not made any preferential allotment or private
placement of shares or fully, pardy or optionally convertible debentures during the vear.
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

During the course of our audit, examination of the books and records of the Company, carried out
in accordance with the generafly accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of Traud by
the Company nor on the Company.

We have not come across of any instance of fraud by the Company or on the Company during the
course of audit of the standalone financial statement for the year cnded March 31, 2023.
accordingly the provisions stated in paragraph (xi}b) of the Order is not applicable o the
Company.

» As represented to us by the management, there are no whistle-blower complaints received by the

Company during the year. Accordingly. the provisions stated in paragraph (xi)(c} of the Order s
not applicable to company. seSTE i
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b.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Accordingly, the provisions stated in paragraph 3{xii} (a) to (¢} of the Order
are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards,

In our opinion and based on our examination, the Company does not require to comply with
provision of scction 138 of the Act. Hence, the provisions regarding Internal Audit as stated in
paragraph 3(xiv) (a) to (b) of the Order are not applicable 10 the Company.

According 1o the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company.
Accordingly, the provisions stated in paragraph 3(xv} of the Order are not applicable to the
Company.

In our opinion, the Company is not required to ke registered under section 45 [A of the Reserve
Bank of India Act, 1934 and accordingly. the provisions stated in paragraph clause 3 (xvija) of
the Order are not applicable to the Company.

In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 (xvi)b) of the Order are not applicable to the Company

The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India, Henee, the reporting under paragraph clause 3 {xvi)(e) of the Order are
ot applicable to the Company.

. The Company does not have any CIC as a part of its group. Hence. the provisions stated in

paragraph clause 3 (xvi)d) of the Order are not applicable to the Company.

xvii.  Based on the overall review of Financial Statements, the company has not incurred cash losses in the
current FY and in the immediately preceding FY. Hence the provisions stated in patagraph clause

3(xvii) of the Order are not applicable to the Company.
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XiX.

XX,

There has been no resignation of the statutory auditors during the year. Hence, the provisions stated in
paragraph clause 3 (xviii) of the Order are not applicable to the Company.

On the basis of financial ratios, ageing and expeeted date of realisation of financial assets and
payment of habilitics, other infarmation accompanying the financial statements and our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the Audit Report indicating that Company is not capable
of meeting its liabilities existing at the date of Balance Sheet as and when they fall due within a
period of one year from the Balance Sheet date, We, however, state that this is not an assurance as to
the future viability of the company. We further state that our reporting is based on the facts upto the
date of the Audit Report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the Balance Sheet, will get discharged by the Company as and
when they fall due.

According to the information and explanations given to us, the provisions of scetion 135 of the Act
are noi applicable to the Company, Hence, the provisions of paragraph (xx){a)tofb) of the Order are
not applicable to the Company.

For Amit Ganguly & Co.
Chartered Accountants
Firm's Registration Number: 324272E

Arobro Gen,

Anirban Seth

Partner

Membership Number: 305393
Place: Kolkata

Date: 08™ June 2023

UDIN - 233053938G USIL 1834




PRIVATE LEMITED

SOTEFIN PARKING |

Figures in IR "000

Particulars

i i fote No. 31.03.2023 310540
EQUITY AND L IABILITIES o
{1) Sharehclders’ Funds
() Sharw Capitel 3 5,988 40 0,609 40
{b) Resewves and Suiplus 4 2,13608 74 22382814 1.5 403,92 1.86,593 32
() Share Applicaton Maney Panding Atistmant - ¥
{3 Non-cunrent Ligbilities
(3} Lang-tarm Borrowings & 10,953 22 2081569
(k) Daforiad Tux Liabilities (Not) y 3
{e3 Leng-tirey Provisions 4
10,96%.22 2081560
{4) Current Liabilities
{0} Sha-lorrs Borrowings 6 1.50.573 .38 B53,868,01
(k) Trade Payables T 46,602 27 61,108,147
{&) Other Gurrent Liabilitiey g 53.727.74 M6
(e Shoavtieen Provisions g ;
259,808 3 1.86.520.94
rOTA ST st
OTAL Lo 0438874 3 EA 110,58 |
ASSETS
(1} Nonscurtent Assots
{a) Proporly, Plant & Equipment
() Tangitlo Assets :
Groas Carcying Amount 9 1,117,462 51 1,086,951 46
Lews  Depreciation {12.971.18; (7,767.78)
Met Carrying Amourt 58.491.33 101463, 70
ia) Capital Work in Prograss 10 $,304 .08 6, 304,08
(i) indnngible Assats 11 418,82 DEH 90
(b Norcuirertt Investmart 4 .
{cy Deferrad Tax Assets (MNet) 12 70879 235,69
ey Leng-torm Loans and Advances . v
{2) Current Assets
(&) Closing Htock 80.482.79 21 63,13
(B Work in Progross “ o 21,060 00
{e) Unblllad Revonue §0,550.82 E e
i<l Trade Rigeivables 13 75,443 48 | 1,10,930.56
(e} Cash and Bank Balanves 14 2487902 | 8 760,30
1fy Cther Cutrgnt Assets 16 1.20,407.70 | 1,19 00 70
TOTAL 454, 98874 | X TREICLY
Lo

For Amit Ganguly & Co,
Charterad Atcountants
FRE - 32427128

ﬁ "Y\«"‘\}“\.‘.Lm,y\

Anirban Setly

Partnar

Membership Mo, - 308362
&2 Cizons,

103, Manlcktyls Main Road
Kotkata - 700 054

Date : 08th June 2023

N,
{ 5, 00 buhd ok oo Board

\N -

lvqmsh Pravinchandra Sanghivi
{Ditectar)
DIN « G22%2088



SQTEEIN PARKING

Anirban Suth

Pastner

Memborship Mo, « 305393
a2 Cltrony,

133, Manichtals Main foad
Koliata « 700 0G4

Date © 03th June 2023

Amount in INR ‘000
Farticulars Note No. 31.03.2023 31032002
INGOME
1. Revenue fron Oparations 18 3,81,900.01 4,78 547,43
Il Other s 17 1,128 €4 11398 70
M. Workin Prograss 21.058.00
Total Rivense ST 026.61 | g 4,56, 094,13 |
V. EXPENSES |
Matonal Congumad 18 20758952 3,15,085,48
Empioyeo Banofit Exporsos 19 44 707 7 30,800.92
Qperation & Cther Expenuas 20 71,26000 W7,102 88
Finance Costs 21 14,969,845 7.7 56
Depraclution 8,108 11 5.808.54 3.301.44
Incoirg Tax Dermand Paid 11846 g o
Total Expersas 3.45!24’/. 7 ‘ 4, ﬁ;:,n 7.98
V. Profit Betore Tax 87,776.8% 44 450,26
VI, Tax Expanse !
1) Currort Tax (11.014.18; (12.275.39)
2} Deforrad Tax Credd ¢ {Charge) 47111 51,43
(10,843.07) (12,213.986);
Vil Profit After Tax NS 17T e 224435
Basic & Clluted Earnings per Equity Share of 2726 12,18
Ry, 10/ wuch
Summary of Significant Accourting Policies 2
thodinard
For Amit Ganguly & Co, z
Chartard Accountants
FRN - 3240726 " h
b . Arup Chougthuri
Aw-\,/\.ﬂ.’\.-km‘m\ gﬁ} {Dirntor)
DA - 0348 1600

ot 11 i fam‘«()\uy

Jignesh Pravinchandra Sanghavi

(Diractor)
Dird - Q2232988



SOTEFIN PARKING PRIVATE LIMITED
NOTES YO FINANCIAL STATEMENT FOR THE YEAR ENDED 315t MARCH, 2023
1. GENERAL INFORMATION

The Company was incorporated on 16th March, 2012 as a Private Limited Company.

2. summary of Significant Accounting Policies
A) Basis of Preparation of Financial Statements

The Financial Statements have been prepared under the historical cost convention based on |
assumptions of going concern, consistency, with the generally accepted accounting principles

{GAAP) in India on an accrual basis with the Accounting Standards notified under Companies

{Accounts) Rules 2014 and the relevant provisions of the Companies Act, 2013,

All assets and liabilities have been classified as current or non-current as per Company’s normal
operating cycle and other criteria set out in the Schedule I to the l.ompanies Act, 2013 The
Company expects its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

The accounting policies adepted in the preparation of the financial statements are consistent with
those followed in the previous year,

B) Property, Plant and Equipment

Property, Piant and Equipment are stated at cost of acquisition less accumulated depreciation.
Cost include all expenses incurred to bring the asset to its’ present tocation and condition.

Purchase of any PFE of Rs. 5,000/ or below is depreciated at 100 % in the year of purchase.

C) Inventories

Stock of material is valued at the lower of cost or net realizable value after providing any other
losses, where considered necessary. Cost is determined on first-in-first-out basis. |




D) Cash and Cash Equivalent

Cash and cash gquivalents for the purpose of cash flow statement comprise cash at bank and in
hand and short term investments with an original maturity ¢f three months or less.

E) Cash Flow Statement

Cash flows are reported using the indirect methad, whereby profit/|loss) before extra-ordinary
items and tax is adjusted for the effects of transactions of non-cash nature. The cash flow from
operating, investing and financing activities of the Company are segregated based on the available
information,

£} Earning par share (EPS)

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of Equity Shares outstanding during the period. For
the purpose of calculating diluted carning per share, the net profit fur the year attributable to
equity shareholders and the weighted average number of Equity Shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares,

G) Depreciation

Depreciation on PPE is provided on written down value method based upon the useful life of the
respective PPE in accordance with Schedule U, Part C of the Companies Act, 2013 in such 3@ manner
that after the lapse of prescribed useful life the residual value is 5% of the original cast, However,
residual value of all existing fixed assets as on 01.04.2014 shall be taken on actual basis, in case
their respective residual value is less than 5% of their original cost.

Fixed assets whose revised useful life has already expired on or before 31.03.2014, carrying costs
of such PPE over and above residuai value will be adjusted with Reserves & Surphus.

In case of impairment, if any, depreciation is provided on the revised carrying amount of the
assets over its remaining useful life,




H) Accounting for Taxes on income

Income Tax expense comprises current tax and deferred tax charge or credit. Current tax is
determined as the amount of tax payable in respect of taxable income for the vear based on
applicable tax rates and laws. Deferred tax is recognized on timing difference; being the difference
between taxable incomes and accounting Income that originate in one period and is capable of
reversal in one or more subsequent periods.

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognized using the tax rates applicable at the balance sheaet date.

Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets
can be realized in future.

1} Provisions

A provision is recognized when an enterprise has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current bast estimates.

1) General

Accounting policies not specifically referred to are consistent with generally accepted accounting
principles.
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A :
LANCE SHEET AS AT 31ST MARGH 2023

Amount in INR ‘000
31.03.2023 31.05.2022
3 |SHARE CAPITAL
Authorised
10,960,000 Equity Shares of Re. 10i- each 10.000.00 10,500, 00
Hasund, Subscribed and Paid-up
9,98, 540 Equity Shares of Rs. 100 eack: flly Pasd up 4998040 8,949.40
e 9.989.40 9,989.40
a) Reconclliation of the Shares vutstanding at the beginning and at the vad of the reporting period R
for the year ended 31/03/2023 for the year ended 3110312022 1
No. of Shares Amount Antount 1
held paid up No. of Shires hekd paid up
Opening Balance 098 440 $.989 400.00 548 M0 588,400 00
Atd © Shares issued during the period 2] - [i] B
Closing Balance §08. 40 9,580 400,00 998 W0 988 400,00
b} Details of shareholders holding more than 5% shares in the Company
As at 3110312023 As at 31/03/2002
Nes, % holding Nos, % hintding
Equity shofe of Rs. 10/ each fully palu &
Pisa Internationst Provate Limited HAS T3S 2506 249 735 2500
Proviron Technology S8, 249,735 5.0 248,735 26,00
Jignesh Pravinchandra Sanghavi 189,735 #5.00 249,735 25,00
Rakesh P Shai - “ A9 735 25.00
Nipa Jainendrs Shah 62,433 6.25 - .
Hoeny Rakesh Shan 62,424 6.25 " "
Sejuf Dipan Shah 462,434 .25 - -
Arnt Tejas Shan #2434 8.25 - -
Amount in INR '000
4 |RESERVES AND SURPLUS As at 31/0313623 As a1 3110312022
Capital Reserves
Opening Balance - 14650.00
Less Appreciation in value of Assets chacged to Capital
Reservy eadier. now trangferred tn Revaluation Reserie - Lo 183850001
Revaluution Reserves
Dpuring Balance 59,456.19
Add Appreciation in value of Assets charged 1o Dapital Reserve
carfior, vow transferred to Revaluation Redsrye - 1365000
Sdd: Aprweciation in Value of Assets during Curser? Year - 45,806,198
5,456,10 GO456, 15
Becurithes Premivm Reserves "
Opaning Balance 25110530 25,705,530
Add: Addition Suning the year . z
25,005.30 25,005,30
General Reserves ¥ i
| Statement of Profit and Loss Account
Opernng Balance 101 642,43 68 1665.04
Surplus / (Defieit) for the pernd &47,205,82 32,146.09
Adjustiments for Income Tax Assessmants completed - -
Less | Appropnatons
Proposed Equity Diwdend PRSP - SV, 2
135,478.25 T8, 042.43
Total Resiveves and Burpius 2_13,;39.74 1-%&%_92_




_Amount in INR ‘000

1032033 1 31.63.302
LONG: LERIM BORROWANGS
Secured Loan
Ecom Burks - Pavay
HOEL Bank - Laan for Mew Offies - 729114
Aaiss Blank Ltd ~ Loan for New Oes 4 660,00 -
FMB ~ Car Loan 1.185.6% 156128
HOFC Bank - Tarm Loan ~ 203070
534660 10,883,472
Hosecured Loan
Exom Banks - Payabin buyond 1 paar
HC’.F‘CT- Bark Limited 284208 £327.14
IDFC Hank 1.124,70 2,465,909
Yeg Bank 1.139,74 2,139.45
10,954.27 20.615,89 |
SHORT-TERI BORROVANGS
Secured Loans
Eroun Bards
Dverdrnft
HOFG Bank Linited (802.8%) 38, 1345.00
HOFEC Bank Limited - L1449
Canh Cradis
Axis Bank Lid. 6.418.71 B
Erom Banks - Payable vt 1 gear
HOFC Bank - Laan for New Ofics - 2280
Axis Bank L1d. - Loan for Mew Ofico 242400 o
PNG « Car Loan 375,88 IS3.21
HOFC fiank « Taom Loan ST » 2
78,916,086 43,015,809
Unseeyred Loans
Eror Bangs
Qvardraty
Bafaj Finance 1.803.3% 2 A5
Tata Captal 4,078,32 401100
foargeny Credit Lire Guarantes Scheme (ECLGS)
Axis Bank L1, » ECLGS 14,000,00 »
‘B Bankes - Pavable within 1 yen:
HOFC Bank Limited 248508 247288
IDFG Bank 1.531.33 2.443.97
Y Bunk 998,71 8Y3.67
hoan fromm, Cbore
Rakesh F. Shah - 11,000.0C
Raxers Grodit for Pagty Pavment 0,997.33
Irder Comporate Loan
Knigha Infrusol Privats Limgad ERY (Xels) 1 50000
Rebon Inira Prajects Limited 11,000.00 -
Oxyzo Finuncial Services Privats Limited 19.570.37 "
PISA International Private Limites S04 B B4, 84
159,578.38 6886501
TRADES PAYABLE
For Business Purchases 45 602 27 6113817
Ab,502.37 51.138.17

Porarfoena. Sebs
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31.09.2023 31032022
8 | T §
Advance received from Customar 2277.54 7,745 99
Security Daposit Received 10,854,548 "
Femuneration Payable to Direcier 1120.00 2 445,00
Sa'ary Payable 3040 24 2.384.17
frofesslon Tax 974 .80
TOS Payable 1.774.93 905,55
{CS Payabie . 6,18
Feovision for Gratuity 1943.12 1,843,12
Liability for Experses 438,39 7146
£:S1 Payable 1561 12,20
PE Payable 261.87 206,55
Tax Payabie 3237193 21187718
§3.727.74 36,917.1%
12 [DEFERRED TAX ASSET (NET)
Cisferred Tax Liability
Timing Diftarance for Depreciation . -
Diefered Tax Assets
Depreciation 709,70 238.89
Prefiminary Expenses e i
Market Survey Expenses - .
Duferred Tax Assets {Net) 709.70 298,54 |
13 |IRADE RECEIVABLES
Ruceivable for More than 6 morthg - 22,804,896
Orher Receivables 5,443 49 88.125.60
v 6,443.49 1,10,930.,56
14 [CASH AND BANK BALANCES
Cashin Hand 4008 26 40
Buiances with Banks :
In Gurrent Account
With Axis Bank Ltd, - Current Adc« 77310 136,02 .
Wity Axis Bank Ltd ~ Current fuc « 74877 A053.27 .
Wit Axis Bank Lid, - Current A'¢ - 42047 1%.88 .
Wi Axls Bank Lid, - Current Alc - 37541 043 "
In fixed Deposits 17,379.34 £.725.90
167902 8,762.30
16 |07l
TDS Credit 16,236 46 21,2851
TCS Credit 3884 3954
Prepaid insurance 1,462,857 Q80.36
Acreued Interest an D 365,41 300.00 |
Income Tax Paid 5,447 &1 3447 31
GST Input {Net) 16,863,236 7,989 95
Sacurity Depast Paid 44 962 80 5700591 |
Aivance to Stefl 367,25 wil
Auvance Paid (to be recovared in Cash o Kind) 24,840 67 24,047 94
12040770 1,48,078.70

Amount in INR W00
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PARKING PRIVATE LIMIYED

SOTEFIN PARKL
NOYES FORMING PARY QF THE STATEMENT OF FROFIT AND LOSS FOR THE VEAR ENDED 31T MARCH, 2023

Arnount in INR '000
31/03/2023 311032022
o
BEVENUE FROM OPERATIONS
Export
Sales {(Parking Systom) 25,361.43 12 968,10
Servicn (Parking Tonsultanay) - -
2930143 14,989, 10
Rutnssie
Soles (Parking System) 32845221 448.741.05
Service (Parking Consultasey) 24 085, % 12.911.26
3,52,508.59 4,61,652.33
3,81,900.01 ‘ 4, tﬁcﬁ.&thdz
Disuount Resceved a.78 248.41
nome from Sceap Sakes . Hag 11
Interest on Fixed Deposil 745,52 938 5¢
ingurance Claim Raecelved 13.04 3592
Customs Duty Drawback 21342 .
b Income TR,89 #zr.r0
[T A96.60 | 806,70 |
MATERIALS CONSUMED
Opening Stock 2163513 .
Added:
Exprarses relating to Imporl of Gooss 333477 141, 743,19
Purehiase of Matennls for Farking System 1,83,403.419 156,277.42
Legs: Clositg Htock 848279 21,635.13
2.07.849.52 3,15,885,48
(TR0 .52 | 315 88548
EMPLOYEE BENEFIT EXPENSES
Salary, Bonus & Aliwaios L BRE,
Brafl Weltore Exponses 1.2123%
Cratuny A6 73§
inguranoe for Sl 334,40 1
Salf Training & Developrnt Gost 17,58 {
Qulstation Allowance 1,254.93 875,46
Erpkyers Conlributice 1 Mrovident Fund S 649,00
| Emplogers Contribution 1o Pension Seheme 7856 HSH0.62
Employers Contribution o FS0 146.99 9b.4%
A4, 707,76 1i0,600.53
OPERAT HER EXPENSES !
Crpining Work in Progross 21,060.00 #3.500.00
ngtafiation Expenses 15,710.95 “3,780.96
Site Expensos 202.80 205 93
Cuntract Procusment Expense 0.619.61 447681
Testicg Expenses 147,00 .
Aaditors’ Remuneration
Statutory Audit Foes &0.00 20,00
Tox Aul Foos 2000 00
GBT Audit Fews 20.00 20,00
4000 AR
Legal & Professionil Fues 5913142 3,854,132
Labour Hire Chorges ot Site ERIN ]
Mashingery Hire Charguos
Famunaraticn 1o [ireglor § 400,00
Frinting ans Stationary 219.85
Property Tax 1406
Croausaney Cost B M
Ot Matnterms: FRRRA
Teaweling & Convayinee 1.966.60
Drarwatiin Paicd .00
Telephore and Internet Charges oY 41
Ebctricity Chasges 32299
Profossion Tax 1750
Stamp Craty G613
tngurante Charges 153 92
Lazggar! Expunsos 27880 3.25
1T Related Expensis 1,471.99 53503
Car Maintenanoe 153,34 1018
Car Running Expenges A54.80 KTATHT
Discount Alowed £00 721.06
Foun off (€01} D0E)
Courier Chatges 31595 Fra2
Expentes for Branch Olfices 176 .27
Trade License Fees 14.90 219G
intarest and Late Fine on (ovammont dues 5791 RUERAPH
Lows on Bxchange Fluctuptions 41581 | s
| : 71,240.00 47,702,656
i bacoras mr e D SRRRY

Ao Sei
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Amaount in INR '000

31-03.2023

31-03-2022

irlerest Expenaes

Charges for LG

Chargas for B3

Loan Procesying Fees

Bank Commission
Maintenance Charges for OD
Bank Charges

11.826.20
18,88
1417 34
THS B0
140,26

48 89

597933
900,689
8156
N183
21800

266,08
"TFA37 A6 |




22. Qther Notes
i) Gratuity & leave Encashment

The Company does not have any Gratuity Policy, it is paid by the company at the time of
retirement of an employee, who is eligible to Gratuity,

Leave Encashment is applicable to the employvees of the company. It is paid at the year-end
upon application submitted by an employee.

li) Dues to Micro, Small and Medium Industries

There is no amount due to micro, small and medium industries as on 31/03/2023,

Hi} The assets and liabilities which are expected to be realized and payable in the ordinary
course of business not later than 12 months from the reporting date have been classified as
current agsets and current liabilities in the Balance Sheet, All other assets and liahiiities have
been classified as non-current.

iv) Trade Payables

Ageing for Trade Payables outstanding as at 31.03.2023 (INR 000}
Particulars Outstanding for following periods from due date of Total
payments
Lessthan 1 -2years ' 2-3vyears Niore than
1 year | i 3 years
Trade Payables
MSME 0.00 | 0.00 0.00 0.00 0.00
[0.00} {0.00} 10.00) | {0.00) {0.00)
Others 22,999.55 ' 9,633.62 §6.00 13,883.11 46,602.27 |
{46,480.93) (541.32) | {14,115,92) [0.00) (61,138.17}
 Disputed dues - 0.00 0.00 0.60 0.00 0.00
MSME {0.00) (0.00) (0.00) {0.00) (0.00}
Disputed dues - 0.00 0.00 0.00 0.00 0.00 |
Others {0.00) {0.00} (0.00) 10.00} (0.00)

Note — Figures in Bracket corresponds to Previous Year




v) Irade Receivables

Ageing for Trade Receivables outstanding as at 31,03.2023 (INR ‘000)
Particulars ! Outstanding for following periods from due dats of Total
| payment
Lessthan 6 1-2 23 years More
' 6months | months | years i “than 3
| [ =1lyear | years
lrade Receivables — Bitled
Undisputed 61,408.65 | 1,354.88 | 1,625.a8 19.10 ' 11,035.39 75,447.49
Trade {88,125.60) | (7.00) | (2,5%4540) | {20,252.56) 0.00 | 11,10,930.56)
Receivables
- Considered
Good
Undisputed 0.00 0.00 0.00 0.00 | 0.00 0.00
Trade {0.00) {0.00) 10.00) {0.00} {0.00) {0.00)
| Receivables
~which have !
significant !
increase in credit
risk | |
Undisputed | 0.00 0.00 0.00 0.00 0.00 0.00
| Trade {0.00 10.0) {0.00} f0.004 ! {0.00) {e.00)
Receivables ! ‘
|~ Credit impaired
Disputed Trade | 0.00 0.00 0.00 0.00 0.00 0.00 |
Receivables l {0.00) (0.00) {9.00) | (0.0 {0.00) {0.00)
~Considered 5
Good { ,
Disputed Trade ! 0.00 0.00 0.00 0.00 0.00 0.00
Receivables {0.00} (0.00) (0.00) {0.00) (C.00) {ou60y
- which have
significant
| increase in credit
risk
Disputed Trade 0.00 0.00 0.00 0.00 0.00 0.00
Receivables {2.00) {0.00 {0.00) {0.00 {0.00) {0.00)
~Credit impaire

Note ~ Figures in Bracket corresponds to Previous Year




Party disclosure and transactions

{Rs. In Lakhs)

! Name Relatiotshup MNature of Amount  Qutstanding
No. ransaction e from /
(o}
1 Arup Divector Remuneration 30.00 (12N
Choudivri
2 | lignesh P Director Remuneration 24.00 0.00
Sanghavy
3| Rakesh P. Sharcholder (Since Shures Repuvment of 110.00 0.00
Shah Transterred) Loan
Shares 2497 (X33
transferred w
others
4 | Nipa - Shareholder Sharss 624 (6.2
Jotnendra Trunsterred
Shah from Rakesh P,
Shah
) Heena Shareholder | Shanes 624 b2
Rakesh Shih Transternsd
from Rakesh P,
Shak
6 | Scjal Dipen | Shareholder Shares &.24 (6.2:4)
Shah Transferced
¢ from Rakesh ¥,
Shaly
7 Ami Teius Shareholder Shares 6.24 (H24)
i Shah Translerred
from Rakesh p.
Shah
8 | Psa Shareholder & Inter-corporate | Loan 000 l (4.95y
Internationsl | Borrowing ;
Private i
[imited




vii) Additional Regulatory Information

Ratios
| Ratios Numerator | Denominator Current | Previous
" Year Year
Current Ratio Total Current Assets Total Current 1.50 1.61
(in times) Liabilities
Debt-Eguity Debt consists of | Total Equity 0.76 0.46
Ratio (in times) | borrowings and Lease
| Liabilities
Debt Service Earning for Debt Debt Service = 1.60 1.88
Coverage Ratic | Service = Net Profit | Interests and Lease
{in times} After Taxes + Non Payments +
i Cash Operating Principal
Expenses + Interest + | Repayments
Other Non-cash
Adjustments 1
Return on Profit for the year Average Total 12.97 2042
Equity Ratio (in | Less Preference Equity ;
%) | Dividend {if any)
Trade Revenue from . Average Trade 4.10 5.39
Receivables Operation Receivable
Turnover Ratio
(in times)
Trade Payables | Cost of Equipment + Average Trade 5.23 8.29
| Turnover Ratin  Other Expenses Payable
{in times)
Net Capital Revenue from - Average Working 3:22 4.68
. Turnover Ratio | Operations Capital (i.e. Total
{in times} Current Assets less
! Total Current
Liabilities
Net Profit Ratio | Profit for the year Revenue from 7.13 6.74
{in %) Operations
Return on Profit Before Taxand | Capital Employed = 26,86 22.59
Capital Finance Costs Net worth +
Employed {in Deferred Tax
%) Liabilities




viii} The Financial Statements for she year ended 31" March, 2023 have been prepared as per
Revised Schedule 1l under the Comparies Act, 2013. Pravious Years figures have heen
reclassified / regrouped / rearranged to conform to the current year's classification wherever
necessary.




