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NOTICE

NOTICE is hereby given that the Fourteenth (14™) Annual General Meeting ("AGM") of the members of
Sotefin Bharat Limited (the "Company") will be held on Saturday, September 26, 2026 at 11:00 a.m.
(IST), through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM?”) to transact the following
business:

ORDINARY BUSINESS

Item No. 1: Adoption of Financial Statements and Reports thereon

To receive, consider and adopt the Audited Financial Statements of the Company for the financial year ended
31st March, 2026, together with the Reports of the Board of Directors and the Auditors thereon.

Item No. 2: Re-appointment of Director retiring by rotation

To appoint a director in place of Mr. Arup Choudhuri (DIN: 03491600), who retires by rotation and, being
eligible, offers himself for re-appointment.

SPECIAL BUSINESS

Item No. 3: Ratification and Appointment of Mr. P.V. Subramanian, Practicing Company
Secretary, as Secretarial Auditor for tenure of five (5) consecutive financial years.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

‘RESOLVED THAT pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the
Companies (Appointment and Remuneration of Managerial Personnel) Rules , 2014 and Regulation 24A of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory
modifications or re-enactments thereof) the appointment of Mr. P. V. Subramanian, Practicing Company
Secretary (Membership No.A4585 / CP No.2077), who holds a valid Peer Review Certificate issued by the
ICSI, as the Secretarial Auditor of the Company by the Board of Directors for a term of five (5) consecutive
financial years commencing from Financial Year 2025-26 up to Financial Year 2029-30, be and is hereby
approved, ratified and confirmed.

RESOLVED FURTHER THAT the Board of Directors of the Company (which shall include any Committee
of the Board) be and is hereby authorized to fix such remuneration, out-of-pocket, travelling and other
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incidental expenses as may be mutually agreed upon between the Secretarial Auditor and the Board of
Directors.

RESOLVED THAT any Director or the Company Secretary of the Company be and is hereby authorized to
do all such acts, deeds, matters and things and to execute all such documents, instruments and writings as may
be required or deemed necessary to give effect to this resolution.

By Order of the Board of Directors
For Sotefin Bharat Limited

Sd/-

Biswajit Das

Company Secretary

ICSI Membership No. A69421

Registered Office:

72/B, BARAKHOLA KALIKAPUR, KOLKATA,
WEST BENGAL, INDIA, 700099

CIN: U29221WB2012PLC175825

Date: August 29, 2026

Place: Kolkata

Fulmoni Apartment

72/B Barakhola, Kalikapur,
Kolkata- 700099.

Tel: +91-70440 18485
www.sotefinbharat.com

0008

info@sotefinbharat.com -
CIN: U29221WB2012PLC175825 KOLKATA | MUMBAL | NEW DELHI




<S4

3

SOTEFIN
BHARAT LIMITED

NOTES
1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”), setting out
material facts concerning the business under Item No. 3 of the accompanying Notice, is annexed hereto and
forms part of this Notice

2. The Ministry of Corporate Affairs (“MCA”) permitted holding of the AGM through VC/OAVM, without
physical presence of the Members at a common venue. Accordingly, in compliance with the MCA Circulars,
AGM of the Company is being held through VC/OAVM. The Registered Office of the Company shall be
deemed to be the venue for the AGM. [General Circular Nos. 14/2020 dated April 8, 2020 and 17/2020
dated April 13, 2020, in relation to “Clarification on passing of ordinary and special resolutions by
companies under the Companies Act, 2013”, General Circular Nos. 20/2020 dated May 5, 2020 and
subsequent circulars issued in this regard, the latest being 03/2025 dated September 22, 2025, collectively
referred to as “MCA Circulars”. The Securities and Exchange Board of India (“SEBI”) also vide its Circular
No. SEBI/ HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 3, 2024 (“SEBI Circular”) has provided
certain relaxations from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure
Requirements Regulations, 2015 (“Listing Regulations”). In compliance with these Circulars, provisions of
the Act and the Listing Regulations, the 14th AGM of the Company shall be conducted through VC/ OAVM
facility, which does not require physical presence of members at a common venue. The deemed venue for
the 14th AGM shall be the Registered Office of the Company.

3. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to
appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company.
Since this AGM is being held through VC / OAVM pursuant to the MCA Circulars and SEBI Circulars,
physical attendance of members has been dispensed with. Accordingly, the facility for appointment of
proxies by the members will not be available for the AGM and hence the Proxy Form and Attendance
Slip including Route Map are not annexed to this Notice

4. Institutional / Corporate Shareholders (i.e. other than individuals/ HUF/ NRI etc.) are required to send a
scanned copy (PDF/JPG Format) of its Board or governing body resolution / Authorization etc. authorizing
its representative to attend the AGM through VC/OAVM on its behalf and to vote through remote e-voting.
The said Resolution /Authorisation shall be sent to the Scrutinizer by email through its registered email
address to pvsm17@rediffmail.com with a copy marked to ivote@ bigshareonline.com.

5. As per the provisions of Section 72 of the Act, facility for making nomination is available for the Members
in respect of the shares held by them. Members holding shares in single name are advised to make
nomination in respect of their shareholding. Members holding shares in dematerialized form can lodge their
nomination with their Depository Participant (“DP”).
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6. Members holding shares in dematerialized form are requested to intimate any changes pertaining to their
name, postal address, email address, telephone/ mobile numbers, Permanent Account Number (PAN), bank
details, NECS, mandates, nominations, power of attorney etc., to their Depository Participant(s).

7. Members who have not registered their e-mail address are requested to register the same in respect of shares
held in electronic form with the Depository through their Depository Participant(s).

8. Members who would like to express their views/have questions may send their questions in advance
mentioning their name, demat account number/folio number, email id, mobile number at
bdas@sotefinbharat.com. The same will be replied by the Company suitably.

9. Dispatch of Annual Report through electronic mode:

a. In compliance with the MCA Circulars and SEBI Circulars, Notice of the AGM along with the
Annual Report for the financial year 2025-26 is being sent only through electronic mode to those
Members whose email addresses are registered with the Company/ Depositories. Members may
note that the Notice and Annual Report 2025-26 will also be available on the Company’s website
at www.sotefinbharat.com and on the website of BSE Limited at www.bseindia.com and on the
website of Bigshare Services Private Limited at www.ivote.bigshareonline.com.

b. For receiving all communication (including Annual Report) from the Company electronically,
Members holding shares in dematerialized mode are requested to register / update their email
addresses and bank details with the relevant DP or at www.bigshareonline.com.

10. Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Regulations 2015 (as
amended), and MCA Circulars, the Company is providing facility of remote e-Voting to its Members in
respect of the business to be transacted at the AGM. For this purpose, the Company has entered into an
agreement with Bigshare Services Private Limited (“Bigshare™) for facilitating voting through electronic
means, as the authorized agency. The facility of casting votes by a member using remote e-voting system
as well as voting on the day of the AGM will be provided by Bigshare.

11. The remote e-voting period begins on Wednesday, September 23 2026 at 9:00 a.m. and ends on Friday,
September 25, 2026 at 5:00 p.m. The remote e-voting module shall be disabled by Bigshare for voting
thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners as on the
record date (cut-off date) i.e. Saturday, September 19, 2026 may cast their vote electronically. The voting
right of shareholders shall be in proportion to their share in the paid-up equity share capital of the Company
as on the cut-off date.

12. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time
of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of
participation at the AGM through VC/OAVM will be made available for 1000 members on first come
first served basis. This will not include large Shareholders (Shareholders holding 2% or more
shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first come
first served basis.
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13. THE INSTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS
UNDER

i. The voting period begins on Wednesday, September 23 2026 at 9:00 a.m. and ends on
Friday, September 25, 2026 at 5:00 p.m. During this period shareholders’ of the
Company, holding shares either in physical form or in dematerialized form, as on the cut-
off date of Friday, July 24, 2026 may cast their vote electronically. The e-voting module
shall be disabled by Bigshare for voting thereafter.

ii. Sharecholders who have already voted prior to the meeting date would not be entitled to
vote at the meeting venue.

i1i. Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/ CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote
e-voting facility to its shareholders, in respect of all shareholders’ resolutions. However,
it has been observed that the participation by the public non-institutional
shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility
to listed entities in India. This necessitates registration on various ESPs and maintenance
of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public
consultation, it has been decided to enable e-voting to all the demat account
holders, by way of a single login credential, through their demat accounts/
websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the
ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.

iv. In terms of SEBI circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242 dated December 9,
2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding
securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facility.

Fulmoni Apartment

72/B Barakhola, Kalikapur,

Kolkata- 700099.

Tel: +91-70440 18485 z
. EN S

www.sotefinbharat.com ) SGS | st

info@sotefinbharat.com —
CIN: U29221WB2012PLC175825 KOLKATA | MUMBAL | NEW DELHI




<S4

3

SOTEFIN
BHARAT LIMITED

1. Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings
for Individual shareholders holding securities in Demat mode is given below:

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
Demat mode
with CDSL

1)

2)

3)

4)

Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The URL for users to login to Easi/Easiest is
https://web.cdslindia.com/myeasitoken/home/login or visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi
Tab and then use your existing my easi username & password.

After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress
as per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of BIGSHARE the e-
Voting service provider and you will be re-directed to i-Vote website
for casting your vote during the remote e-Voting period. Additionally,
there is also links provided to access the system of all e-Voting Service
Providers i.e. BIGSHARE, so that the user can visit the e-Voting
service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a link
https://evoting.cdslindia.com/Evoting/EvotingLogin The system will
authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user
will be able to see the e-Voting option where the evoting is in progress,
and also able to directly access the system of all e-Voting Service
Providers. Click on BIGSHARE and you will be re-directed to i-Vote
website for casting your vote during the remote e-voting period.

Individual
Shareholders
holding
securities in
demat mode
with NSDL

1)

If you are already registered for NSDL IDeAS facility, please visit the
e-Services website of NSDL. Open web browser by typing the
following URL: https://eservices.nsdl.com either on a Personal Computer
or on a mobile. Once the home page of e-Services is launched, click on
the “Beneficial Owner” icon under “Login” which is available under
‘IDeAS’ section. A new screen will open. You will have to enter your
User ID and Password. After successful authentication, you will be
able to see e-Voting services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider name BIGSHARE and
you will be re-directed to i-Vote website for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during
the meeting.
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2)

3)

4)

If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider name BIGSHARE and
you will be redirected to i-Vote website for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during
the meeting

For OTP based login you can

click

on https://eservices.nsdl.com/Secure Web/evoting/evotinglogin.jsp.
You will have to enter your 8-digit DP ID,8-digit Client Id,
PAN No., Verification code and generate OTP. Enter the
OTP received on registered email id/mobile number and
click on login. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-
Voting page with all e-Voting Service Providers. Click on
BIGSHARE and you will be re-directed to i-vote (E-voting
website) for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the
meeting.

Individual
Shareholders
(holding
securities in
demat mode)
login
through their
Depository
Participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After Successful login,
you will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-
Voting service provider name and you will be redirected to
e-Voting service provider website for casting your vote
during the remote e-Voting period or joining virtual meeting
& voting during the meeting.
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Important note: Members who are unable to retrieve User ID/ Password are advised to
use Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders
holding securities in Demat Members facing any technical issue in login
mode with CDSL can contact CDSL helpdesk by sending a
request at helpdesk.evoting@cdslindia.com
or contact at toll free No. 1800 22 55 33.

Individual Shareholders Members facing any technical issue in login

holding securities in Demat can contact NSDL helpdesk by sending a

mode with NSDL request at evoting@nsdl.com or call at 022-
48867000.

2. Login method for e-Voting for shareholder other than individual shareholders holding shares in
Demat mode & physical mode is given below:

You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com
Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting Platform.

Please enter you “‘USER ID’ (User id description is given below) and ‘PASSWORD’ which is shared
separately on you register email id.

Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary ID as
user id.

Shareholders holding shares in NSDL demat account should enter 8 Character DP ID followed
by 8 Digit Client ID as user id.

Shareholders holding shares in physical form should enter Event No + Folio Number
registered with the Company as user id.

Note If you have not received any user id or password please email from your registered
email id or contact i-vote helpdesk team. (Email id and contact number are mentioned
in helpdesk section).
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Click on I AM NOT A ROBOT (CAPTCHA) option and login.

NOTE: If Shareholders are holding shares in demat form and have registered on to e-
Voting system of https://ivote.bigshareonline.com and/or voted on an earlier event of
any company then they can use their existing user id and password to login.

If you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and then Click
on ‘Forgot your password?

Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) option and
click on ‘Reset’.

(In case a shareholder is having valid email address, Password will be sent to his / her
registered e-mail address).

Voting method for shareholders on i-Vote E-voting portal:

After successful login, Bigshare E-voting system page will appear.

Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.
Select event for which you are desire to vote under the dropdown option.

Click on “VOTE NOW?” option which is appearing on the right hand side top corner of the page.

Cast your vote by selecting an appropriate option “IN FAVOUR”, “NOT IN FAVOUR” or
“ABSTAIN” and click on “SUBMIT VOTE”. A confirmation box will be displayed. Click “OK” to
confirm, else “CANCEL” to modify. Once you confirm, you will not be allowed to modify your vote.

Once you confirm the vote you will receive confirmation message on display screen and also you will
receive an email on your registered email id. During the voting period, members can login any number
of times till they have voted on the resolution(s). Once vote on a resolution is casted, it cannot be
changed subsequently.

Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE”
option on investor portal.

3. Custodian registration process for i-Vote E-Voting Website:

You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com

Click on “REGISTER” under “CUSTODIAN LOGIN™, to register yourself on Bigshare i-Vote e-
Voting Platform.

Enter all required details and submit.

After Successful registration, message will be displayed with “User id and password will be sent via
email on your registered email id”.

NOTE: If Custodian have registered on to e-Voting system of
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https://ivote.bigshareonline.com and/or voted on an earlier event of any company then
they can use their existing user id and password to login.

If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab and further
Click on ‘Forgot your password?

Enter “User ID”” and “Registered email ID”” Click on I AM NOT A ROBOT (CAPTCHA) option and
click on ‘RESET.

(In case a custodian is having valid email address, Password will be sent to his / her
registered e-mail address).

Voting method for Custodian on i-Vote E-voting portal:
After successful login, Bigshare E-voting system page will appear.
Investor Mapping:

= First you need to map the investor with your user ID under “DOCUMENTS” option on custodian
portal.

o Click on “DOCUMENT TYPE” dropdown option and select document type power of
attorney (POA).

o Click on upload document “CHOOSE FILE” and upload power of attorney (POA) or
board resolution for respective investor and click on “UPLOAD”.

Note: The power of attorney (POA) or board resolution has to be named as the
“InvestorID.pdf” (Mention Demat account number as Investor ID.)

o Your investor is now mapped and you can check the file status on display.
Investor vote File Upload:
To cast your vote select “VOTE FILE UPLOAD?” option from left hand side menu on custodian portal.
Select the Event under dropdown option.

Download sample voting file and enter relevant details as required and upload the same file under
upload document option by clicking on “UPLOAD”. Confirmation message will be displayed on the
screen and also you can check the file status on display (Once vote on a resolution is casted, it cannot
be changed subsequently).

Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option
on custodian portal.
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Login type

Helpdesk details

Shareholder‘s other than
individual shareholders

holding shares in Demat
mode & Physical mode.

In case shareholders/ investor have any
queries regarding E-voting, you may refer
the Frequently Asked Questions (‘FAQs”)
and i-Vote e-Voting module available at
https://ivote.bigshareonline.com,  under
download section or you can email us to
ivote@bigshareonline.com or call us at:
022-62638338

4. Procedure for joining the AGM through VC/ OAVM:

For shareholder other than individual shareholders holding shares in Demat mode &
physical mode is given below:

The Members may attend the AGM through VC/ OAVM at https://ivote.bigshareonline.com under
Investor login by using the e-voting credentials (i.e., User ID and Password).

After successful login, Bigshare E-voting system page will appear.
Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.
Select event for which you are desire to attend the AGM under the dropdown option.

For joining virtual meeting, you need to click on “VOTE NOW” “VC/OAVM?” link placed beside of
“VIDEO CONFERENCE LINK” option.

Members attending the AGM through VC/ OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act, 2013.

The instructions for Members for e-voting on the day of the AGM are as under:-

The Members can join the AGM in the VC/ OAVM mode 15 minutes before the scheduled time of the
commencement of the meeting. The procedure for e-voting on the day of the AGM is same as the
instructions mentioned above for remote e-voting.

Only those members/shareholders, who will be present in the AGM through VC/OAVM facility and
have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred
from doing so, shall be eligible to vote through e-Voting system in the AGM.

Members who have voted through Remote e-Voting will be eligible to attend the AGM. However,
they will not be eligible to vote at the AGM.

Helpdesk for queries regarding virtual meeting:
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In case shareholders/ investor have any queries regarding virtual meeting, you may refer
the Frequently Asked Questions (‘FAQs’) available at https://ivote.bigshareonline.com,
under download section or you can email us to ivote@bigshareonline.com or call us at:
1800 22 54 22, 022-62638338

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS
UNDER:

i. Member will be provided with a facility to attend the AGM through VC/OAVM through the
Bigshare e-Voting system. Members may access by following the steps mentioned above for Access
to Bigshare e-Voting system. After successful login, Bigshare Evoting system page will appear.
Click on *VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS option on investor portal.
Select event for which you are desire to attend the AGM under the dropdown option For joining
virtual meeting, you need to click on “VC/OAVM’ link placed beside of “VIDEO CONFERENCE
LINK” option. Please note that the members who do not have the User ID and Password for e-
Voting or have forgotten User ID and Password may retrieve the same by following the remote e-
Voting instructions mentioned in the notice to avoid last minute rush.

i. Members are encouraged to join the Meeting through Laptops for better experience.

ii. Further Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

iv. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to fluctuation in their
respective network. It is therefore recommended to use Stable WiFi or LAN connection to mitigate
any kind of aforesaid glitches.

v. Members of the Company under the category of Institutional Investors are encouraged to attend
and vote at the AGM.

Members who would like to express their views or ask questions during the AGM may register
themselves as a speaker by sending their request from their registered e-mail address mentioning
their name, DP ID and Client ID / folio number, PAN, mobile number at bdas@sotefinbharat.com
on or before Friday, September 18, 2026 (5:00 pm. IST). Only those members who are registered
will be allowed to express their views or ask questions. Other shareholders may ask questions to
the panelist, via active chat-board during the meeting.

vi. Shareholders will receive “speaking serial number” once they mark attendance for the meeting.

vi. Please remember speaking serial number and start your conversation with the panelists only when
moderator of the meeting/management will announce the name and serial number for speaking by
switching on video mode and audio of your device.

11. Scrutinizer’s Report:

1. The Company has appointed Mr. P V Subrananian (ACS 4585 and COP No. 2077), to act as the
Scrutinizer, to scrutinize the e-voting process in a fair and transparent manner.

2. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, unblock the votes
cast through remote e-Voting (votes cast during the AGM and votes cast through remote e-
Voting) and issue, not later than two working days of conclusion of the AGM, a consolidated
Scrutinizer’s Report of the total votes cast in favour or against, if any, to the Chairman or a person
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authorised by him in writing, who shall countersign the same.

3. The result declared along with the Scrutinizers Report shall be placed on the Company’s website
www.sotefinbharat.com. The Company shall simultaneously forward the results to BSE Limited,
where the shares of the Company are listed.

4. The Register of Directors and Key Managerial Personnel and their shareholding maintained
under section 170 of the Act, the Register of Contracts or arrangements in which the Directors
are interested under Section 189 of the Act and all other documents referred to in this Notice can
be obtained for inspection by writing to the Company at bdas@sotefinbharat.com till the date of
the AGM

By Order of the Board of Directors
For Sotefin Bharat Limited

Sd/-

Biswajit Das

Company Secretary

ICSI Membership No. A69421

Registered Office:

72/B, BARAKHOLA KALIKAPUR, KOLKATA,
WEST BENGAL, INDIA, 700099

CIN: U29221WB2012PLC175825

Date: August 29, 2026

Place: Kolkata
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Explanatory Statement
(Pursuant tro Section 102 of the Companies Act, 2013)

Item no.3

Prior to the listing of the Company’s equity shares on the BSE SME Platform on July 23, 2026, the
Board of Directors had appointed Mr. P. V. SUBRAMANIAN, Practicing Company Secretary, as the
Secretarial Auditor of the Company for a block of five consecutive financial years beginning FY
2025-26 to FY 2029-30. Mr P. V. Subramanian has successfully completed and issued the Secretarial
Audit Report for the first financial year of the block (FY 2025-26) prior to the listing event.
Consequent to listing, the Company has become subject to Regulation 24A of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015. The regulation mandates that a listed
entity’s Secretarial Auditor must be peer-reviewed and appointed with shareholder approval at the
AGM for the fixed five-year period.

To align the pre-existing board appointment with post-listing SEBI compliance, approval/ ratification
of the members is being sought by way of an Ordinary Resolution for the appointment and to
authorize the Board of Directors to determine his remuneration and incidental expenses for the
relevant financial years.

None of the Directors, Key Managerial Personnel of the Company, or their relatives are in any way
concerned or interested financially or otherwise, in the resolution set out at Item No.3 of the Notice.
The Board recommends he Ordinary Resolution as set at Item No.3 of the Notice for approval by the
members.

By Order of the Board of Directors
For Sotefin Bharat Limited

Sd/-

Biswajit Das

Company Secretary

ICSI Membership No. A69421

Registered Office:

72/B, BARAKHOLA KALIKAPUR, KOLKATA,
WEST BENGAL, INDIA, 700099

CIN: U29221WB2012PLC175825

Date: August 29, 2026

Place: Kolkata
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Annexure to the Notice of AGM

DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AT THE
FORTHCOMING ANNUAL GENERAL MEETING

[Pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Secretarial Standards-2 on General

Meetings]
Name of Director Mr. Arup Choudhuri
DIN 03491600
Date of Birth January 19, 1963
Age 63 years
Nationality Indian
Date of Appointment December 04, 2013
Current designation Chairman and Managing Director
Qualification Bachelor's degree in Civil Engineering

Experience and Expertise in| Arup Choudhuri earned his Bachelor's degree in Civil Engineering
specific functional areas from the University of Calcutta in 1988. He has served as a director at
our company since 2013, bringing with him a wealth of experience
from his previous role as vice president at Simplex Projects Limited.
With over 25 years of expertise as a structural engineer, he is known
for his innovative approach. In addition to his directorial
responsibilities, he significantly contributes to our company in
engineering design, project management, and the development of
automated and mechanized parking solutions.

Terms &  Conditions  of| Re-appointment in terms of Section152(6) of the Companies Act,

appointment/re-appointment 2013

Number of Meetings of| Attended all 16 Board meetings.
the Board attended during the

FY25-26

Remuneration last drawn Rs 51.00 Lakhs p.a.

Directorships in other listed |NIL
entities as on March 31,2026
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Listed entities from which the
Director has resigned in the past
three years

Not applicable

Membership of any Committees
of the other listed entities as on
March 31, 2026

NIL

Shareholding in the company

NIL

Relationship ~ between directors
inter-se

NIL
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DIRECTORS’ REPORT TO THE MEMBERS OF
SOTEFIN BHARAT LIMITED
(formerly known as: Sotefin Bharat Private Limited)

Your Directors are pleased to present herewith their 14th Annual Report together with the audited
statements of account of the Company for the financial year ended 31* March, 2026.

1. CONVERSION OF STATUS OF THE COMPANY FROM “PRIVATE LIMITED” to “LIMITED".

Your Company is engaged in the business of manufacturing Automatic Car Parking Systems and
providing services in that field since its inception in the year 2012. It has executed many large
projects including Government Projects during its journey of 14 years and has gained goodwill and
strong foothold in this line of business. Your Directors desired to effectively position the Company's
brand all over India and, therefore, after receiving the members’ approval followed by the requisite
approval obtained from the Ministry of Corporate Affairs (“MCA”), have changed the Company’s
status from a “Private Limited Company” to a “Limited Company”. This change in the name and
status of the Company has become effective from November 28, 2025 upon issuance of a Fresh
Certificate of Incorporation by MCA in the new name, SOTEFIN BHARAT LIMITED.

2. FINANCIAL RESULTS
An extract of the financial result is provided below:-

SI. | Particulars Figures forthe | Figures for the
No. Current Year Current Year
(2025-26) (2024-25)

(Rupees Lacs) (Rupees Lacs)
1. | Income from Service / Sales 11,674.65 9,377.65
2. | Less: Total Expenditure 9,026.53 7,760.23
3. | Operating Profit 2,648.12 1,617.42
4. | Add: Interest and Other Income 147.98 170.27
5. | Profit before Depreciation and Taxes 2,796.10 1,787.69
6. | Less: Depreciation 225.59 25.99
7. | Profit before Taxes 2,570.51 1,761.70
8. | Less: Provision for Taxation (net) 803.35 529.91
9. | (Less)/Add: Provision for Deferred Taxation 4,13 (3.97)
10. | (Short) / Excess Provision of Tax {35.71) 0.00
11. | Profit after Taxes 1,735.58 1,227.81
12. | Balance brought down from previous year 2,974.02 1,746.21
13. | Balance carried forward to Balance Sheet 4,709.60 2,974.02

3. DIVIDEND

Your Board has decided to plough back the surplus into the business for future development and
has, therefore, not recommended any dividend for the FY ended March 31, 2026.

4, TRANSFER TO RESERVE
Your Board does not propose to transfer any amount to the General Reserve.

5. MATERIAL CHANGES AND COMMITMENTS OCCURING AFTER THE END OF FINANCIAL YEAR
No material changes and/or commitments affecting the financial position of the Company occurred
between the end of the financial year to which the attached financial statements relate to and the

date of this report.




6. WEBSITE
Your Company has a website: https://www.sotefinbharat.com highlighting its various activities and
policies, so that your Company can be reached by everybody online.

7. QUALITY ASSURANCE CERTIFICATION (ISO 9001: 2015 Registration)

Your Directors are pleased to state that your Company is a proud recipient of the QA Certificate
(No.IN19/06028) corresponding to 15S0.9001:2015. This assures our customers of quality services
and products being provided by the Company.

The company is already in the process of applying for obtaining certificate corresponding to 1SO :
27001

8. CONSERVATION OF ENERGY

Your Company’s operations do not involve high level of energy consumption and there are no major
areas where energy conservation measures could be meaningfully taken. However, efforts to
conserve and optimize the use of energy through improved operational methods and other means
are being practiced.

9. TECHNOLOGY ABSORPTION
The Company does not have any technical collaboration arrangement.

10. FOREIGN EXCHANGE EARNINGS AND OUTGO

Earning in foreign exchange during the year was to the tune of Rs. 1.72 Lacs on account of export of
parking system and Outgo in foreign exchange during the year amounted to Rs. 2647.35 Lacs on
account of purchase of raw materials and travelling expenses.

11. DEPOSITS
The Company has not accepted any deposits from public.

12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE
There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

13. RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year ended March 31,
2026, were on an arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted.

However, the disclosure of transactions with related parties for the financial year is given in Note
no. 33 to the Balance Sheet, i.e. as per Accounting Standard-18.

There are no materially significant related party transactions during the financial year made by the
Company; thus, disclosure in Form AOC-2 is not required.

14. SHARES
a. The Company’s Authorized Share Capital was increased on 10.05.2025 from Rs. 1,20,00,000

to Rs. 25,00,00,000 divided into 2,50,00,000 equity shares of Rs.10/- each; .
b. 6,31,943 fully paid up equity shares of Rs.10/- each were issued and allotted on 11.11.2025

on preferential allotment basis;




c¢. 1,15,71,240 fully paid up equity shares of Rs.10/- each were issued and allotted on
24.06.2025 as bonus shares in the ratio of 10 equity shares for every 1 share held;

c. The Company has not bought back any of its shares during the year under review;

d. The Company has not issued shares with differential voting rights during the year under
review;

e. The Company has not issued any Sweat Equity Shares during the year under review; and

f. The Company has not provided any Stock Option Scheme to the employees.

15. Initial Public Offering (IPO) & Filing of DRHP

During the year under review, with a view to fueling your Company’s next phase of growth
and unlocking shareholder value, your Company initiated the process for an Initial Public
Offering (IPO) of its equity shares. In furtherance of this objective, the Company filed its
Draft Red Herring Prospectus (DRHP) with the BSE Limited (the designated Stock Exchange)
on December 30, 2025. Your Directors are pleased to inform you that the Company has
subsequently received the final observations/approval from the Stock Exchange on [Insert
Date of Approval]. The Company is currently taking necessary steps, in consultation with
the Book Running Lead Managers (BRLM:s), to launch the public issue at an opportune time,
subject to prevailing market conditions and other regulatory requirements.

15. POLICY ON RISK MANAGEMENT
The Company does not have a Risk Management Policy as the elements of risk threatening the
Company's existence are minimal.

16. CSR INITIATIVES

During the FY under report your Company has initiated CSR activities by making a contribution of Rs.
10.00 Lacs to Prime Minister’s National Relief Fund. Your company has created a provision of
Rs.18.85 Lacs in the financial statements for the FY 2025-26 as Expenditure on suitable CSR Projects
and Programs to be identified by the Board at a later date.

17. DIRECTORS & KMPs

While the requirements outlined in Section 149 of the Companies Act, 2013 (“Act”) regarding the
appointment of Independent Directors are not currently applicable to your Company, the Board of
Directors decided to prioritize sound corporate governance practices. To this end, your Board has
appointed Mr. Sitaram Janardan Kunte (DIN: 02670899), Mr. Durga Shanker Mishra (DIN:
02944212), and Mr. Giriraj Prasad Garg (DIN: 08923522) as Independent Directors during the year
under review, and their appointments were also approved by the shareholders at the last AGM of
the Company held on 26.09.2025.

The Company has received necessary declarations from all Independent Directors of the Company
in accordance with the provisions of Section 149(7) of the Act confirming that they meet the criteria
of independence as prescribed under Section 149(6) of the Act.

Presently, the Board of Directors/ KMPs of your Company comprise of:-

SI. | Name of the Director Designation

No.

1 Mr Arup Kumar Chaudhuri Chairman &  Managing
Director

2 Mr Jignesh Pravinchandra Shah | Whole-time Director

3 Dr (Mrs) Monalisa Ghosh Whole-tine Director
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Mr. Sitaram Janardan Kunte

Independent Director

Mr. Durga Shanker Mishra

Independent Director

Mr. Giriraj Prasad Garg

Independent Director

Mrs. Jaya Sengupta

Chief Financial Officer

(||| &

Mpr Biswajit Das

Company Secretary

18. BOARD MEETINGS HELD

During the financial year ended 31°* March 2026, 16 (sixteen) meetings of the Board of Directors of
the Company were held, viz., on-
03/04/2025, 28/04/2025, 07/05/2025,
26/09/2025, 29/10/2025, 31/10/2025,
30/12/2025 & 30/01/2026 respectively.

19/05/2025, 25/06/2025, 01/08/2025, 04/09/2025,
11/11/2025, 08/12/2025, 20/12/2025, 26/12/2025,

19. COMMITTEES OF THE BOARD

In compliance with the provisions of the Companies Act, 2013, the Board has constituted the
following committees:-
A. Audit Committee:

The Audit Committee, duly constituted to perform the roles and functions as mandated
under the Act, comprises the following four (4) Directors.

Name of the Member Designation Category

Mr. Girraj Prasad Garg Chairperson Independent Director

Mr. Durga Shanker Mishra Member Independent Director
Mr. Sitaram Janardan Kunte | Member Independent Director
Mr. Arup Kumar Choudhuri | Member Managing Director

During the year, the Committee met twice on 13/12/2025 and 26/12/2025 respectively.

Note: The Board hos accepted all recommendations made by the Audit Committee during the
financial year.

B. Nomination and Remuneration Committee (NRC):
The NRC is constituted to oversee the appointment and remuneration of Directors and
KMPs. The Committee comprises the following four (4) Directors.

Name of the Member Designation Category

Mr. Sitaram Janardan Kunte | Chairperson Independent Director

Mr. Girraj Prasad Garg Member Independent Director
Mr. Durga Shanker Mishra Member Independent Director
Mr. Arup Kumar Choudhuri Member Managing Director

During the year, the Committee met once on 31/03/2026.




C. Shareholders Relationship Committee (SRC):
The SRC is constituted to look into the mechanism of redressal of grievances of
shareholders. The Committee comprises of the following three (3) Directors.

Name of the Member Designation Category

Mr. Durga Shanker Mishra Chairperson Independent Director
Mr. Girraj Prasad Garg Member Independent Director
Mr Jignesh Pravinchandra | Member Whole-time Director
Sanghavi

The Committee did not have any occasion to meet during the FY 2025-26.

D. Corporate Social Responsibility Committee (CSR Committee):
The CSR Committee is constituted to formulate and monitor the CSR Policy of the Company.
he Committee comprises of the following three (3) Directors.

Name of the Member Designation Category

Mr. Arup Kumar Choudhuri | Chairperson Managing Director
Dr. Monalisa Ghosh Member Whole-time Director
Mr. Durga Shanker Mishra Member Independent Director

During the year, the Committee met once on 31/03/2026.

20. RETIREMENT BY ROTATION

In accordance with the provisions of section 152 of the Act read with rules made there under read
with the Articles of Association of the Company, Mr Arup Kumar Chaudhuri (DIN: 03491600) is liable
to retire by rotation at the ensuing Annual General Meeting and is eligible for re-appointment.

21. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to clause (c) of sub-section (3) and sub-section (5) of section 134 of the Companies Act,

2013, your Directors confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been
followed;

(b) the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the year ended 31* March, 2026 and of the Profit of the
company for that period;

(c) the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors have prepared the annual accounts on a going concern basis;

(e) the directors have laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were operating effectively; and

(f) the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.




22. COMPLIANCE WITH SECRETARIAL STANDARD
The Company has complied with the applicable Secretarial Standards (as amended from time to
time) on meetings of the Board of Directors and Meetings of Shareholders (EGM/AGM) i.e. 55-1 and
§5-2 issued by The Institute of Company Secretaries of India and approved by Central Government
under section 118(10) of the Companies Act, 2013.

23. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
Your Company does not have any Subsidiary, Joint Venture or Associate Company.

24. AUDITORS AND AUDITORS® REPORT

STATUTORY AUDITORS

The Members of the Company at the Annual General Meeting held on 26™ September, 2025
approved the appointment of M/s. S. 5. KOTHARI MEHTA & CO. LLP., as Statutory Auditors of the
Company for a period of five years commencing from the conclusion of the 13" AGM until
conclusion of the 18™ AGM to be held in 2030.

No frauds have been reported by the Statutory Auditors during the financial year 2025-2026
pursuant to the provisions of section 143(12) of the Act.

The Auditors’ Report on the Financial Statements of the Company for FY 2025-2026 does not
contain any qualification, reservation or adverse remarks and forms part of the Annual Report.

SECRETARIAL AUDITOR & SECRETARIAL AUDIT REPORT
The Board of Directors has appointed Mr P V Subramanian, Practicing Company Secretary, Kolkata,
to undertake the Secretarial Audit of the Company for the Financial Years 2025-26 to 2029-30.

The Report of Secretarial Audit in Form MR-3, in accordance with section 204 of the Companies Act,
2013 is annexed herewith and marked as “Annexure-A”.

25. PARTICULARS OF EMPLOYEES

The Company does not have any employee requiring disclosure of remuneration drawn by them as
prescribed under the provisions of section 197(12) of the Act read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014,

26. PREVENTION OF SEXUAL HARRASMENT AT WORK PLACE
The Company has zero tolerance towards any action on the part of any executive / staff which
may fall under the ambit of ‘Sexual Harassment’ at workplace, and is fully committed to uphold
and maintain the dignity of every women executive / staff working in the company. The following
is a summary of Sexual Harassment complaints received and disposed of during the financial year
2025-26

(a) number of complaints received in the year: NIL;

(b) number of complaints disposed of during the year: NiL; and

{c) number of cases pending for more than ninety days: NIL.

27. ESTABLISHMENT OF VIGL MECHANISM
Pursuant to the provisions of Section 177(9) of the Companies Act, 2013, read with Rule 7 of the
Companies (Meetings of Board and its Powers) Rules, 2014, the Company has adopted Vigil
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(c) number of cases pending for more than ninety days: NIL.

27. COMPLIANCE WITH THE MATERNITY BENEFIT ACT, 1961
The Company is in compliance with the provisions of the Maternity Benefit Act, 1961, including
all applicable amendments and rules framed thereunder.

28. ANNUAL RETURN

Pursuant to section 92(3) of the Companies Act, 2013 read with section 134(3)(a) of the Act, the
Annual Return as on March 31, 2026 will be made available on the Company’s website at
https://www.sotefinbharat.com in due course.

29. OTHER DISCLOSURES
During the year under review, there has been no material change in the nature of business of the
Company.

During the year under review, no significant/ material orders were passed by the regulators or
the Courts or the Tribunals impacting the going concern status and the Company’s operations in
future.

There are no proceedings, either filed by the Company or filed against the Company pending
under the Insolvency and Bankruptcy Code, 2016, as amended, before the National Company Law
Tribunal or other Courts as at the end of the Financial Year 2025-2026.

30. FUTURE PROSPECT
Barring unforeseen circumstances your directors are optimistic of achieving significant expansion
in the company’s business in the future years to follow.

31. APPRECIATION AND ACKNOWLEDGMENT

The Directors acknowledge with gratitude the co-operation and assistance received from the
Company’s bankers and other business associates, central and state government departments
and statutory authorities. Directors also wish to thank the shareholders for their continued
support to the Company and also appreciate the trust reposed by them on the management. The
Board also expresses its appreciation for the support extended by the employees at all levels.

For & On behalf of the Board

Arup Kumar Choudhuri Monalisa Ghosh
Chairman & Managing Director Executive Director
DIN — 03491600 DIN - 03491551

Place :Kolkata
Dated :25" June, 2026.




P. V. SUBRAMANM “Aspirations Orchid”

B.Com., LL.B., ACS. 11th Floor, Flat 11-A,
Company Secretary in Whole-time Practice 4, Naktala Road,

Kolkata-700047.

Mobile: 98300 26425

Email: pysml7@rediffmail.com
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MR -3
SECRETARIAL AUDIT REPORT
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]
FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2026

To,
The Members,
Sotefin Bharat Limited.

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Sotefin Bharat Limited (hereinafter called “the Company™).
Secretarial Audit was conducted in a manner that provided me a reasonable basis of evaluating the
corporate conducts / statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, 1 hereby report
that, in my opinion, the Company, during the audit period covering the financial year ended on 31*
March, 2026, has complied with the statutory provisions listed hereunder and also that the Company
has proper Board processes and compliance mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:-

l. I have examined the books, papers, minute books, forms and returns filed and other records
maintained by Sotefin Bharat Limited (‘the Company’) for the financial year ended on 31
March, 2026 according to the provisions of:

(i) The Companies Act, 2013 (‘the Act’) and the rules made thereunder;

(i) The Securities Contracts (Regulation) Act. 1956 (‘SCRA’) and the rules made
thereunder;

(iii)  The Depositories Act, 1996 and the Regulations and Bye Laws framed thereunder;

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings; and

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client.

2, Provisions of the following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’) were not applicable to the Company during
the financial year under report:-

(a) The Securities and Exchange Board of India (Listing Obligatiopsgg RyssiQsure Requirements)

Regulations, 2015;

a: f Company
* | Secretary
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2018;

(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(c) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

(e) The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021;

(§3)] The Securities and Exchange Board of India (Buyback of Securities) Regulations,

(2) The Securities and Exchange of India (depositories and Participants) Regulations,
2018;

(h) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 and The Securities and Exchange Board of India (Issue and Listing
of Non-convertible Securities Regulations, 2021; and

(i) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021.

The Company is engaged in the business of manufacturing Automatic Car Parking Systems and
providing services in that field since its inception in the year 2012. As informed by the
management, there are no Industry-Specific Laws applicable to the Company for the conduct
of its business.

I have relied on the representation made by the Company and its Officers for systems and
mechanism formed by the Company for compliances under general laws applicable to the
Company and, therefore, I have not covered any matter related to any other law which may be
applicable to the Company except the aforementioned corporate laws of the Union of India.

I have also examined compliance with the applicable clauses of the Secretarial Standards with
respect to board and general meetings issued by the Institute of Company Secretaries of India.

The Company has not entered into any Listing Agreement with any of the Stock Exchanges
and. being an unlisted entity, is not required to comply with any requirement in this regard.

During the period under review the Company has complied with the applicable provisions of
the Act. Rules, Regulations, Guidelines, Standards, etc. mentioned above.

I further report that:

(1) The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Woman Director. Proper processes
relating to change in the composition of the Board of Directors were carried out during
the year under report;

(ii) Adequate notices were given to all directors to schedule the Board Meetings. Agenda
and notes on agenda were sent in advance and further information and clarifications on
the pagenda items for meaningful participation at the meggmes=and

e

_:‘.
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(iii).  Decisions at the Board Meetings, as informed by the management, were taken
unanimously. No dissenting views were expressed by any Board member on any of
the subject matters discussed that were required to be captured and recorded as part of
the minutes.

9. I further report that, as represented by the Company and relied upon by me, there are adequate
systems and processes in the Company commensurate with the size and operations of the
Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

10. I further report that during the audit period the Company had the following specific events,
namely:-
a) The Company’s Authorized Share Capital was increased on 10.05.2025 from Rs. 1,20,00,000
to Rs. 25,00,00,000 divided into 2,50,00,000 equity shares of Rs.10/- each;
b) 6,31,943 fully paid up equity shares of Rs.10/- each were issued and allotted on 11.11.2025
on preferential allotment basis; and
¢) 1,15,71,240 fully paid up equity shares of Rs.10/- each were issued and allotted on
24.06.2025 as bonus shares in the ratio of 10 equity shares for every 1 share held:;

1. This report is to be read with my letter of even date which is annexed as Appendix-I and forms
an integral part of this report.

W QF'.M* Q\ND«W‘%

(P V SUBRAMANIAN)

Company Secretary in Whole-time Practice
ACS No.: 4585/ CP.No.: 2077

PRC No.: 1613/2021
UDIN:A004585H000682482

Place: Kolkata

Date: June 25, 2026
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Appendix-I
(To the Secretarial Audit Report to the Members of Sotefin Bharat Limited for the financial
year ended 31"March, 2026)

To,
The Members,
Sotefin Bharat Limited.

My Secretarial Audit Report for the financial year ended 31/03/2026 of even date is to be read
along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
Company. My responsibility is to express an opinion on these secretarial records based
on my audit.

2. | have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on test basis to ensure that correct facts reflected on
secretarial records. [ believe that the processes and practices I followed provide a
reasonable basis for my opinion.

3. 1 have not verified the correctness and appropriateness of financial records and Books
of Account of the Company.

4. Wherever required, 1 have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations and standards is the responsibility of the management. My examination was
limited to the verification of procedures on test basis.

Lh

6. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy of effectiveness with which the management has
conducted the affairs of the Company.

VP"'\J ’ a\l\l‘ Do et Py

Place: Kolkata {P v SUBRAMANIAN)
ACS No.: 4585/ CP.No.: 2077
PRC No.: 1613/2021
UDIN:A004585H000682482

Date: June 25, 2026
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SOTEFIN BHARAT LIMITED (Formerly Known as Sotefin Bharat
Private Limited and Sotefin Parking Private Limited)

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Sotefin Bharat Limited (Formerly Known
as Sotefin Bharat Private Limited and Sotefin Parking Private Limited) (“the Company™), which
comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss and Cash Flow
Statement for the year then ended and notes to the financial statements, including a summary of the

significant accounting policies and other explanatory information (hereinafter referred to as “the financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act 2013 (‘the Act’) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its profit and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit
ofthe financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprise the information included in the Board’s Report including Annexures to Board’s
Report, and Shareholder’s Information, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

[f. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent: and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




5S KOTHARI MEHTA
L EPT T

CHARTERED ACCOUNTANTS

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central

Government of India in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on
the matters specified in paragraphs 3 and 4 of the Order.

2

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the 'Company so far as
appears from our examination of those books account except for the matters stated in the paragraph (1)
vi below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

(c¢) In our opinion, the financial statements dealt with by this Report arc in agreement with the books of
account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act;
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On the basis of the written representations received from the directors as on March 31, 2026 and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

The modification relating to the maintenance of accounts and other matters therewith are as stated in
the paragraph 2(b) above on reporting under Section 143 (3) (b) of the Act and paragraph (i) vi. below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at March 31, 2026 on its financial
position in its financial statements — Refer Note 34 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

v. (a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on hehalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year ended March 31, 2026.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of accounts which doesn’t have a feature of recording audit trail
(edit log) facility and the same has not operated throughout the year, for all transactions during the
year. Since there is no audit trail feature, the question of tempering & preserving of audit trail
doesn’t arise.

For § § Kothari Mehta & Co. LLP
Chartered Accountants

Jalaj Soni
Partner
Membership No.: 528799
UDIN: 26528799UHCHUPS184
Place: New Delhi

Date; May 5, 2026
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“Annexure A" to the Independent Auditor’s Report

(As referred in paragraph ‘Report on Other Legal and Regulatory Requirements “of our report to the members
of Sotefin Bharat Limited (Formerly Known as Sotefin Bharat Private Limited and Sotefin Parking
Private Limited) on the accounts for the year ended March 31, 2026)

i In respect of the Company’s Property, Plant and Equipment and intangible assets:

(a)

(b)

(c)

(d)

(e)

(A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a regular program of physical verification of its Property, Plant and
Equipment which in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. In accordance with this program, all major items of Property,
Plant and Equipment were physically verified by the management during the year and no
material discrepancies were noticed on such verification as compared to the books of
account

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of the immovable properties
(Other than properties where the Company is the lessee and the lease agreement are duly
executed in favour of the lessee) are held in the name of the Company.

The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

Based on the information and explanations furnished to us, no proceedings have been
initiated during the year or are pending against the Company as at March 31, 2026 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder and accordingly no disclosure is required in the
Company’s financial statements.

ii. (a) The inventory has been physically verified by the management at reasonable interval during
the year. In our opinion, the frequency of verification is reasonable. In respect of inventory lying
with third parties, these have substantially been confirmed by them. The discrepancies noticed
on such physical verification of inventory as compared to book records were not 10% or more
in aggregate for each class of inventory.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5
crore, in aggregate, from banks on the basis of security of current assets. The Company has filed
quarterly returns or statements with such banks, which are in agreement with the books of
accounts other than those as set out below:
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Amount as
reported in
QuiitEr Name | Particular of thg AmOURERp Akm{}unt ?f Reason for
uartel e per books of | difference (in i
Ended of Securities quarterly account (in | 1akbs) material
bank | Provided return/ ) discrepancies
e lakhs) Excess/(Short)
lakhs)
b g 1.080.59 757.92 322.67
SHIbY P 6,113.86 | 569661 417.25
Jun-25 Butlyy e iecs 2.060.03 1,959.47 100.56
Cumulative Sales
Upto Date 4,120.88 3,146.98 973.90
Cumulative
Purchase Upto
Date 1.144.95 1,084.40 60.55
Sundry Debtors 3,424.39 3,505.87 (B1.48) |
ICICI | Sundry Creditors 936.79 1,112.93 (176.14) Refer Note
Bank | Cumulative Sales ) below
Sep-25 Upto Date 4,749.09 | 3,401.10 1,347.99
Cumulative
Purchase Uplo 2472.13 1,471.46 1,000.67
Date iy
Raw Material 1,531.39 1,101.09 430,30
Sundry Debtors 5.267.34 5,326.59 (59.25)
Sundry Creditors 1,388.02 1,457.05 (69.03)
Dec-25 e S 877456 |  6.698.70 2,075.86
Upto Date
Cumulative
Purchase Upto 4,535.64 2,881.93 1,653.71
Date

Note - Above differences are on account of period ended book closure accounting entries being recorded
subsequent to submission of statements to the bank, which is prepared on the basis of provisional financial
information {Refer note 7 (ix) of financial statements}
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iii.  (a) According to the information and explanations given to us and based on examination of books
of the Company, during the year the Company has provided loans, advances in the nature of loans,
guarantee and security as follows:

(Amount in lakhs)

Particulars Guarantees Security Loans Advances in

nature of loans

Agoregate  _amount
eranted/ provided
during the vear

(i) Subsidiaries - - - :
(ii) Joint Ventures - - - -
(iii) Associates - - - -
(iv) Other entities - - 34.00 4
Balance outstanding
as at balance sheet
date in respect of
above cases

(1) Subsidiaries - - - -
(i1) Joint Ventures - 2 £ =
(iii) Associates - @ m 2
(iv) Other entities - - Nil -

(b) In respect of grant of loans during the year, the terms and conditions are prima facie not prejudicial
to the Company’s interest.

(¢) In respect of loans granted, the schedule of repayment of principal and payment of interest has
been stipulated and the repayment of principal amounts and receipts of interest has been regular as per
stipulation.

(d) There are no amounts which are overdue for more than ninety days in respect of above-mentioned
loans granted.

(e) There were no loans granted which was fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same parties

(f) The Company has not granted any loans either repayable on demand or without specifying any
terms or period of repayment during the year.

v, In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act in respect of loan and investment
made, guarantees provided by the Company, as applicable.

V. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from public and consequently, the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other provision of the Companies Act and the
rules framed there under are not applicable to the Company. Accordingly, the provisions of clause 3
(v) of the Order is not applicable to the Company.
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The maintenance of cost records has not been specified by the Central Government under sub- section
(1) of section 148 of The Companies Act,2013 for the business activities carried out by the Company.
Hence, reporting under clause 3 (vi) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and on the basis of our examinations
of the Books of Account, undisputed Statutory dues, including Goods and Services Tax, provident
fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other material statutory dues applicable to the Company have been
regularly deposited with the appropriate authorities.

There were no undisputed amounts outstanding in respect of Goods and Services Tax, provident
fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues in arrears as at March 31, 2026 for a period
of more than six months from the date they became payable.

(b) According to the records and information and explanations given to us, there are no dues in
respect of statutory dues referred to in vii (a) above which have not been deposited on account of
any dispute except as given below :-

Name of | Nature of Dues Period Amount Amount Paid | Forum where
Statue (F.Y.) to | demanded (Rs. in lakhs) | dispute is pending

which the | (Excluding
amount Interest &
relates Pznalty)

(Rs. In lakhs)

Goods and | Goods and Service | 2020-21 20.21 13.37 GST officer
Service Tax Tax

viii.

Ix.

According to the information and explanations given to us and the records of the Company examined
by us. there are no transactions in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account.

a) According to the information and explanation given to us, and the procedure performed by_us, the
Company has not defaulted in repayment of loans or other borrowing or in payment of interest
thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) According to the information and explanation given to us, and the procedure performed by us,
the term loans have been applied, on an overall basis, for the purposes for which they were
obtained.

d) According to the information and explanation given to us, and the procedure performed by us,
and on overall examination of the financial statements of the Company, we report that the funds
raised on short term basis are not utilised for long term purposes.
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¢) According to the information and explanation given to us, and the procedure performed by us,
and on overall examination of the financial statements of the Company, we report that the

Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiary.

) According to the information and explanations given to us and procedures performed by us, we

report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiary.

(a) According to the information and explanations given to us, the Company has not raised moneys
by way of initial public offer or further public offer (including debt instruments) during the year,
Hence, the requirement to report on clause (x)(a) of the order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has made private placement of shares during the year. Based
on our examination of records and information and explanations provided to us, we observed that
the requirements of Section 42 of the Companies Act, 2013 have been fully complied with and
fund raised have been used for the purposes for which funds were raised.

(a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
any instance of fraud by the Company or on the Company being noticed or reported during the
year, nor have we been informed of such case by the management.

(b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year
and upto the date of this report.

(c) As represented to us by the management, there are no whistle-blower complaints received by
the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order is not applicable to the
Company.

According to the information and explanations given to us and based on examination of records of
the Company along with based on the ratification/approval received from the audit committee
subsequent to the year ended March 31, 2025, transactions with the related parties are in
compliance with Section 177 and Section 188 of the Act, where applicable and the details of such
transactions have been disclosed in the financial statements as required under Accounting Standard
(AS 18), Related Party Disclosures specified under section 133 of the Companies Act, 2013.

According to the information and explanation provided to us and based on examination of records of
the Company, Internal Audit is not applicable on the Company. Therefore, the provisions of clause
3(xiv) of the Order is not applicable to the company.
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According to the information and explanations given to us and based on examination of records,
the Company has not entered into any non-cash transactions with directors or persons connected

with him. Accordingly, the provisions of clause 3 (xv) of the Order is not applicable to the
Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3(xvi)(a), (b) & (c) of the Order are not applicable.

(b) According to the information and explanations given to us and based on our examination of
the records of the Company, the company has not conducted any Non-Banking Financial or
Housing Finance activities without a valid Certificate of Registration (COR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, this clause of the Order
is not applicable.

(c) In our opinion and according to the information and explanations given to us, the Company is
not a Core Investment Company. Accordingly, this clause 3 (xvi)(c) of the Order is not
applicable.

(d) In our opinion and according to the information and explanations given to us, there is no core
investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not incurred cash losses in the current and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios disclosed in note no. 40, ageing and expected dates of realisation
of financial assets and payment of financial liabiliies, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(a) The Company has not transferred the amount remaining unspent in respect of other than
ongoing projects, to a Fund specified in Schedule VII to the Companies Act, 2013 till the date of
our report. However, the time period for such transfer i.e. six months of the expiry of the financial
year as permitted under the second proviso to sub-section (5) of section 135 of the Act, has not
elapsed till the date of our report.
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(b) According to the information and explanation provided to us, the Company has not undertaken

any ongoing project during the year. Accordingly, reporting under clause 3(xx)(b) of the Order is
not applicable for the vear

For 8 S Kothari Mehta & Co.LLP
Chartered Accountants

o

Jalaj Soni \ o
Partner ~==
Membership No.: 528799
UDIN: 26528799UHCHUPS8184
Place: New Delhi

Date: May 3, 2026
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“Annexure B” to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Sotefin Bharat Limited ((Formerly Known as Sotefin Bharat Private
Limited and Sotefin Parking Private Limited) of even date)

Report on the Internal Financial Controls with Reference to Financials Statements Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Sotefin Bharat
Limited ((Formerly Known as Sotefin Bharat Private Limited and Sotefin Parking Private

Limited) (“the Company™) as of March 31, 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management & Board of Directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to respective Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by
the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system with reference to financial statements of the
Company.
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Meaning of Internal Financial Controls with reference to financial statements

A Company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Reg. No. 000756

0441

Mg o
113 ¢

[
\ =

Jalaj Soni
Partner
Membership No.: 528799
UDIN: 26528799UHCHUP8184
Place: New Delhi

Date: May 5, 2026



Sotefin Bharat Limited
Forme efin Bharat Private Limited and Sotefin Par| vat ed

:¢ Sheet as at \[m]l 31 ZIJZG
All amounts are in Indian Rs. In Lacs unless otherwise stated

Particulars Note Na. As on March 31, 2026 | As on March 31, 20258
EQUITY AND LIABILITIES
(1) Shareholders' Funds
{a) Share Capital 3 1,336.03 11571
(b) Reserves and Surplus 4 7,056.53 5.536.68
8,392.56 565239
(2) Non-current Liabiities
(a) Long-term Borrowings 5 398.79 312.08
(b) Long-term Provisions 6 51,71 43.61
450.50 355.66
(3) Current Liabilities
{a) Short-term Borrowings T 2,001.96 903.65
(b) Trade Payables
Total Outstanding dues of Micro and Small Enterprises & 52742 124.40
Total Outstanding dues of Creditors other than Micro and Small Enterprises 8 446,60 1,992.79
(¢) Other Current Liabilities 9 601.26 55832
(d) Short-term Provisions 10 486.13 286.31
4,063.37 3.865.47
TOTAL 12.906.43 9.873.52
ASSETS
(1) Non-current Assets
(a) Property. Plant & Equipment
(i) Tangible Assets 11 3,185.80 1,294 8%
(i1) Intangible Assets 12 2299 12.95
(iii) Capital Work in Progress 13 235.89 1,154.09
(iv) Intangible Assets Under Development 14 3249 -
(b) Deferred Tax Assets (Net) 15 9.45 532
() Other Non-Current Assets 16 131.07 51.00
(d) Long-term Loans and Advances 17 §2.84 99.53
3.700.53 2,617.77
(2) Current Assets
{a) Inventories 18 91237 £54.53
(b) Trade Receivables 19 7.512.99 561338
(¢) Short-term Loans and Advances 20 - 9.33
(d) Cash and Bank Balances 21 75.69 109.83
(e) Other Current Assets 22 704.85 6668
9.205.90 T2558.75
TOTAL 12,906.43 9.873.52
Significant Accounting Policies 2
Accounting Notes to Financial Statements 346
S 8§ Kothari Mehta & Co. LLP For and on behalf of Sotefin Bharat Limited (Formerly known as

Chartered Accountants Sotefin Bharat Private Limited and Sotefin Parking Private

Firm's Regy 441
Jalaj Soni Arup Kumar Choudhurd !!-:ltmllsa (:Imsﬁ (i :
Partner Managing Director Executive Director
Membership Number 52§ DIN - 03491600 DIN -03491551
Place: New Delhi Place: Kolkata Place: Kolkata
Date: May 5, 2026 Date: May 5,202 _— Date: May 5, 2026
= Blswal'lt D:?

Chief Financial Otficer Company Secretary

Place Kolkata Membership Number AG9421

Date: May 5, 2026 Place Kolkata

Date: May 5. 2026



Particulars Note No, For the year ended | For the year ended March
) March 31, 2026 31, 2025
INCOME
L Revenue from Operations 23 11.674.65 9,377.65
IL  Other Income 24 147.98 170.27
Total Revenue 11,822.63 9,547.92
II. EXPENSES
Cost of Material Consumed 15 4,572.85 2,747.03
Civil & Installation Expenses 16 2,849.05 3.547.13
Employee Benefit Expenses 17 770.38 568.82
Finance Costs 18 22276 200010
Depreciation and Amortisation 12413 225,59 25 09
Other Expenses 29 611.49 69715
Total Expenses 9282.12 7,786.22
IV. Profit Before Tax 2,570.51 1,761.70
V. Tax Expense :
1) Current Tax (803.15) (529.91)
23 Short / (Excess) Provision of Tax in respect of earlier years (35.71) -
3) Deferred Tax Credit / (Charge) 6 4.13 (3.97)
(834.93) (833.89)
V1. Profit / ( Loss ) After Tax 1,735.58 1.227.81
Basie & Diluted Earnings per Equity Share of 13.38 9.68
Es. 10:- cach
Significant Accounting Policies 2
Accounting Notes to Financial Statements 3-46

5 5 Kothari Mehta & Co. LLP
Chartered Accountants

Jalaj Soni
Partner

Place: New Delhi
Date: May 3, 2026

For and on behalf of Sotefin Bharat Limited (Formerly known as

Sotefi
m

t Priv

Arup Kumar Choud huri
Managing Director

DIN - 03491600

Place: Kotkata

Date: May 3, 2026

Jayfi Sengupta

Chief Financial Officer
Place Kolkata

Date: May 5, 2026

ted and Sotefin Parking Private

Houa_fza(,?

Monalisa Ghosh
Executive Director
DIN - 03491531
Place: Kolkata
Date: May 5, 2026

=
Biswajit Das
Company Secte

Membershup Number A69421

Place Kolkata

Date: May 5, 2026



For the year ended March | For the year ended March 31,
e 31, 2026 " s
A. | Net Profit / (Loss) Before Tax 157051 1,761.70
Adjustment For Non Cash, Nen Operating Items
Depreciation and Amortisation 215,59 3559
Interest on Fixed Deposit (13.35) (13.96)
Balances Written Back (15.81) (FB.41)
Prior period exp - (40.64)
Interest on Secunty Depaosit - RTH)]
Lease Equalization Keserve 070 132
Provision for Security Deposit e | -
Provision for Trade Receivables 5241 -
Profit on sale of car (211 -
Bad Debts - 40,02
Balances Written off 2299 532
Assers Written off 070 -
Unrealised Foreign Exchange (Fain 116.76 -
Finance Cosis 22278 20010
3103.17 189134
Operating Profit Before Adjustment For Working Capital Changes
Adjustment For Working Capital Changes
Decrease/{Increase) Trade Receivables (2,103 88) (1979 16)
Decrease/{Increase) Inventosy (57 8S) (339.14)
Drecrease (Incrense) Other Current Assets (55.98) (133.08)
Incrense/[Decrease) in Trade Payables (L11518) 117563
Increase/(Decrease) in Long-term Provisions B 10 (9.46)
Increase/(Decrease) in Short-term Provisions 048 0,50
Increase/[Decrease) Other Current Liabilities 465,01 183.08
Cash Generated From Operution (75.13) T70.11
Less Income tax paid (639.76) (345.75)
Net Cash Flow From Operating Activities (A) (714.89) 424.36
B. |Cash Flow From Investing Activities
Interest Income 11.14 1068
Purchase of Property, Plant & Equipment (964 957 (342.38)
Addition 1o Capital Wosk 1n progress and Capital advance given (219.20) (990.46)
Addition 1o Intangible Assets under Development (3249) -
Purchazse of Imangible Assels (1689) (12783
Proceeds from Exchange/Sale of Old Assets 433 -
Loan Given to Related Party (34000 (9.33)
Loan Repavment from Related Pasty 4333 Z
Fixed Deposits made {45.73) -
Fixed Deposits maturad - 4879
Net Cash Flow From Investing Activities (B) 11.254.46) (1,295.98)
C. |Cash Flow From Financing Activities
Proceeds from Issue of Share Capital LO1L 11 1,740.01
Finance Costs paid (226.53) (200.10)
Proceads Lang-term Borrowings, 482 39 579
(Repayment) Long-term Bomowings. (358.78) (130.12)
(Repayment)Proceeds of shon term borrowings (MNet) 106140 (ER0.61)
Net Cash Flow From Financing Activities (C) 1,969.50 877.97
Net Increase/(Decrease) in Cash and Cash Equivalent 0.24 6.3%
Opening Cash & Cash Equivalent as at 1st April 2025 9.83 348
Closing Cash & Cash Equivalent as at 31st March 2026 10.03 9.83
Notes to the Cash Flow Statement
1. Cash & Cash Equivalent represents
4 Cash on Hand (51 als
b} Balance With Bank 9.52 Q.65
10,03 9.83
Significant Accounting Policles 2
Accounting Notes to Financial Statements 3-46

S8 Kothari Mehta & Co. LLP

Membership Number ¥ 289%
Place: New Delhi
Date: May 5, 2026

Arup Kumar Choudh
Managing Director
DIN - 03491600
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Diate: May 5, 2026
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Chief Financial OfTicer
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Company Secretary
Membership Number AG%421
Place Kolkata

Date: May 5, 2025



Sot t ted
(Formerly known as Sotefin Bharat Private Limited and Sotefin Parking Private Limited)
Corporate Identity Number (CIN) - U29221WB2012PLC175825

Notes forming part of Financial Statements
All amounts are in Indian Rs. In Lacs unless otherwise stated

1. Co te 1 tion

Sotefin Bharat Limited ("the company”) (Formerly known as Sotefin Bharat Private Limited and Sotefin Parking Private Limited) was incorporated on
March 16, 2012. It is classified as Non- Government Company and registered at Registrar of Companics, Kolkata. The company Identification Number

(CIN) is U29221WB2012PLC175825. Its register address is 1™ Floor. 72'B, Barakhola, Kalikapur, Kolkata 700 099,

Sotefin is engaged in the design & implementation of automated car parking systems, with expertise in developing solutions of various scales-ranging from
small installations to large. high-capacity parking structures capable of accommodating thousands of vehicles.

On January 01, 2025, the Registrar of Companies, Kolkata has accorded their approval to change the name of the Company from Sotefin Parking Private
Limited to Sotefin Bharat Private Limited.

The Company has converted from Private Limited Company to Public Limited Company,pursuant 1o a special resolution passed in the extraordinary
general meeting of the shareholders of the Company held on October 4, 2025, and consequently the name of the Company has changed to Sotefin Bharat
Limited. pursuant to a fresh certificate of meorporation by the Registrar of Companies on November 28, 2025,

1.2 Basis of preparation and presentation of financial statements

i) Statement of Compliance

The financial statements have been prepared in accordance with Accounting Standard as specified under Section 133 of the Companies Act 2013 ("the
Act"} read with Companies { Accounting Standards) Rules, 2021 as amended and relevant provisions of the Companies Act, 2013

(i) The financial statements are presented in Indian Rupees (INR') and all values are rounded 10 the nearest lacs (INR '00,000) up to two decimal places,
except when otherwise indicated.

2. Summanry of £ fi C Policies :
A. Basis of Accounting and Preparation of Financial Statements

The Financial Statements have been prepared under the historical cost convention based on assumptions of going concem. in consisteney with the generally
aceepled accounting principles (GAAP) in India on an acorual basis with the Accounting Standards notified under Companies (Accounts) Rules 2021 and
the relevant provisions of the Companies Aet, 2013

The accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous year,

B. Use of Estimates

The preparation of financinl statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets, labilities, income. and expenses and the
disclosure of contingent liabilities on the date of the financial statements. Actual results could differ from those estimates. Estimates and underlying
assumptions are reviewed on an ongeing basis. Any revision to accounting estimates is recognised prospectively in current and future periods.

C. Current & Non-current Classification

All assets and liabilities are classified into current and non-current.

Assets:

An asset is classified as current when it satisfies any of the following criteria:

4) It is expected fo be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle.

b) It is held primarily for the purpose of being traded:

¢) It is expected to be realised within 12 months afier the reporting date; or

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to seftle a liability for at least 12 months after the reporting date
Current assets include the current portion of non-current financial assets, All other assets are classified as non-current

Liabilities:
A liability is classified as current when it satisfies any of the following criteria:
a) It is expected to be settled in the Company's normal operating ¢yels:

b) Tt is held primarily for the purposz of being traded;

¢) [tis due to he settled within 12 months after the reporting dale

All other Liabilities are classified as Non-current




Sotefin Bharat Limited

Formerly known as Sol rate ed and Sotefin Pa Private Limited
Corporate Identity N CIN) - U29221 WB2012PLC175825
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All amounts are in Indian Rs. In Lacs unless otherwise stated
. Revenue Recognition

(i) Revenue is recognized when the following conditions are satisfied:

The amount of revenue can be measured reliably; It 1s probable that cconomic benefits assoctated with the contract will flow to the Company: and the costs
incurred or to be incurred relating to the contract can be measured reliably. Contract revenue includes:

- Amounts agreed in the original coniract:

- Variations in contract work:

- Claims and incentive payvments to the extent they are measurable and recovery is considered probable.

Expected losses on contracts, if any, are recognized as an expense immediately in the Statement of Profit & Loss. and Unbilled revenue is recorded when
services are rendered but billing has not been raised.

(ii) Expori incentive in the nature of duty draw back or "Duty Enfitlement Pass Book" under "Duty Exemption Scheme” is accounted for in the year of
Export,
(ii) Inferest income 1s recognized on a time proportion basis taking intoe account the amount outstanding and the interest rate applicable.

E. Property Plant & Equipment

(@) Property Plant & Equipment

(i) Property, Plant and Equipment are camried at cost of acquisition or construction cost less accumulated depreciation. Costs include all expenses incurred
to bring the asset to ils present loeation and condition.

{ii) Expenditure during construction period incurred on the projects under implementation are treated as Pre- operative Expenses pending allocation to the
assets, and are included under "Capital Work in Progress”. These expenses are apportioned to fixed assets on commencement of commercial production.
Capital Work in Progress is stated at the amount incurred up to the date of Balance Sheet.

(b) Intangible Assets

Intangible Assets that are acquired by the Company and have finite useful lives are measured at cost less accumulated amortization.

{¢) Depreciation

Depreciation on PPE is provided on Written Down Value Method based upon the useful life of the respective PPE in accordance with Schedule 11 part C of
the Companies Act, 2013 in such a manner that afler the lapse of prescribed useful life the residual value is 5% of the original cost. However, in cases
where the residual value is less than $%of their original cost, the residual value is taken at actual basis.

F.Impairment of property, plant and equipment and intangible assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired, If any indication exists. or when annual
impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s
or Cash-Generating Unit's (CGU) net s¢lling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely mdependent of those from other assets or groups of assets.

Where the camving amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down 1o its recoverable
amount. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining net selling price, recemt market transactions are taken into
account, if available. If no such transactions can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared for the Company’s cashgenerating units to
which the individual assets are allocated. These budgets and forscast calculations are genzrally covering a period of five vears, For longer periods, a long
term growth rate is caleulated and applied fo project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the Statement of profit and loss,

After impairment, depreciation is provided on the revised carrving amount of the asset over its remaining useful life.

An assessment is made at each reporting dafe as to whether there is any indication that previously recognized impairment losses may no lenger exist or may
have decrcased. If such indication exists. the Company estimates the asset’s or cash-generating unit's recoverable amount, A previously recognized
impaimment loss 1s reversed only if there has been a change in the assumptions used to determine the assat’s recoverable amount since the last impairment
loss was recognized. The reversal is imited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying
amount that would have been determined. net of depreciation, had no impairment loss been recognized for the asset in prior vears. Such reversal is
recognized in the Statement of profit and loss.
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G. Inventories
Siock of material is valued at the lower of cost or net realizable value after providing any other losses, where considered necessary. Cost is determined on
First-In-First-Out basis.

H. Foreign Currency Transactions
Foreign Currency transactions are recorded at the rafes of exchange prevailing on the date of transaction.

L Employee Benefits

(1) Defined Contribution Plans:

A Defined Contribution Plan is a Post- Employment plan under which an entity pays fixed contribution and will have no lsgal or constructive obligation to
pay any further amount

Company's contribution to the Provident Fund, pension under Employees’ Pension Scheme, 1995 eic. are recognised during the vear in which the related
service is rendered.

{11) Defined Benefit Flans:
Gratuity: The Company provides for gratuity, a defined benefit plan, covering cligible employees in accordance with the Payment of Gratuity Act 1972,
The company’s liability is actuarially determined at the end of the year.

Leave Encashment: The Company provides for Leave Encashment. A Defined Benefit Plan, covering eligible Employees in accordance with the applicable
Labour Laws. The company s liability is actuarially determined at the end of the year.

J. Cash and Cash Equivalent

Cash and cash equivalents for the purpose of cash flow statement comprise cash at hank and in hand and short term investments with an original maturity of
three months or less.

K. Cash Flow Statement

Cash Flows are reported using the indirect method. whereby profit/{loss) before extra-ordinary items and tax is adjusted for the effects of fransactions of
non-cash nature. The cash flow from operating, investing and financing activities of the Company are segregated based on the available information.

L. Income Taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected o be paid to the tax authorilies in accordance
with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to computs the amount are those that are enacted, at the reporting date.

Deferred income faxes reflect the impact of timing differences between taxable income and accounting income originating during the current year and
reversal of timing dilferences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted af the
reporting date.

Deferred tax lishilities are recognized for all taxable timing differences. Deferred fax assets are recognized for deduetible timing differences only to the
axtent that there is reasonable certainty that sufficient future taxable income will be available agninst which such deferred tax assets can be realized. In
situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred tax assels are recognized only if there is virtual cerlainty
supported by convineing evidence that they can be realized ngainst future taxable profits,

At each reporting date, the company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax asset to the extent that it has
become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

The carrving amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrving amount of deferred tax asset fo the
extent that it is no longer reasonably cerfain or virtually certain, as the case may be, that sufficient future taxable income will be available against which
deferred tax asset can be realized. Any such write-down is reversed 1o the extent that it becomes reasonably certain or virtually certain, as the case may be,
that sufficient firture taxable income will be available

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to sat-ofY current 1ax assets against current mx Labilities and the
deferred tax assets and deferred taxes relate fo the same taxable entity and the same taxation authority.

Minimum alterate tax (MAT) paid in a vear is charged to the statement of profit and loss as current tax. The company recognizes MAT credit available as
an asset only to the extent that thers is convineing evidence that the company will pav normal income fax during the specified period, i-e., the period for
which MAT credit is allowed to be carried forward. In the year in which the company recognizes MAT credit 4s an asset in accordance with the Guidance

Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of eredit

of profit and loss and shown as “MAT Credit Entitlement” The company reviews the “MAT credit entitlement™ assct at cach reportifig!
Mown the asset to the axtent the company does not have convincing evidence that it will pay normal @ing the specified periad. -~
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Notes forming part of Financial Statements
All amounts are in Indian Rs. In Lacs unless otherwise stated
M. Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources embodying
zconomic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not discounted
to their present value and are determined based on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at
2ach reporting date and adjusted to reflect the current best estimates.

N. Contingent liabilities

A contingent lisbility is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or
more uncertain future events bevond the conirol of the Company or a present obligation that is not recognized because it 1s not probable that an outflow of
resources will be required o settle the obligation. A contingent liability also anises in extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence in the standalone
financial statements.

O, Borrowing costs
Borrowing cost includes interest and amartization of ancillary costs incurred in connection with the arrangement of borrowings.

Borrowing costs directly atiributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of fime to get ready
for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur

P. Segment reporting

Business segment:
The Company is engaged in the design & implementation of automated car parking systems which is considered as single business segment. Accordingly,
the disclosures on primary business segment have not been provided since the Company has only one business segment.

'‘Geographical segment:

The Company exports to customers and accordingly. the secondary segment for the Company is based on the location of the customers.

Q. Earnings per Share (EPS)

Basic earnings per share are calculated by dividing the net profit for the vear attributable to equity sharcholders by the weighted average number of Equity

Shares outstanding during the year, For the purpose of calculating diluted eamings per share, the net profit of the vear attributable to equity shareholders
and the weighted average number of Equity Shares outstanding during the period are adjusted for the etfects of all dilutive potential equity shares,
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Share Capital
As on March 31, As on March 31,

Particulars 2026 2025
Authorised *
2.50,00,000 (12,00,000) Equily Shares of Rs. 10/- each 2.500.00 120.00
Issued, Subscribed and Paid-up
1.33,60.307 {11,57.124) Equity Shares of Rs, 10/- ¢ach fully Paid up 1,236.03 115.71

1,336.03 11571

The Board of directors at its meeting held on April 3, 2025 after taking approval of Shareholder of the Company vide extra ordinary general meeting held on May 19, 2025
has increased its Authorised Share Capital to Rs. 2500 lacs (2.50.00.000 Equity Shares of Rs. 10/- each)

Right preferences and restrictions attached to equity shares

The Company has a single class of equity shares, Accordingly, all equity shares rank equally with regards to dividends and share the Company’s residual assets. The equity
shares are entitled to receive dividend as declared from time to time subject to payment of dividend to preference shareholders if any. An equity shareholder present in
person shall have right to one vote in case of voting by show of hand. On winding up of the Company, the holders of equity shares will be entitled to receive the residual
assets of the Company in aceordance with Articles of Association of the Company (as may be in force),

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting year

Particulars For the vear ended March 31, 2026 For the vear ended March 31, 2025

No. of Shares held Amount No. of Shares held Amount

paid up paid up
Opening Balance 11,57,124 115.71 9,98,940 99.89
Add : Shares 1ssued during the year 1,22,03,183 1,220.32 1,58,184 15.82
Closing Balance . 1,33,60,307 1,336.03 11,57,124 11571
Details of shareholders holding more than 5% shares in the Company
As on March 31, 2026 As on March 31, 2025

Particulars Nes. % holding Nos. % holding
Equity share of Rs. 10/- each fully paid
Pisa International Private Limited 2747085 20.56% 249,735 21.58%
Proviron Technology 5.A. 2747085 20.56% 249735 21.58%
Jignesh Pravinchandra Sanghavi 2147085 20.56% 2,49.735 21.58%
Nipa Jainendra Shah 6,24,330 4.67% 62,433 540%
Heena Rakesh Shah 6,24 340 4.67% 62434 5.40%
Sejal Dipan Shah 6,24.540 4.67% 62434 5.40%
Ami Tejas Shah 6,24,340 4.67% 62,434 5.40%

Details of shares held by promoters at the end of the year

Particulars As on March 31, 2026 As on March 31, 2025 % Change during the FY
Nos. % holding Nos. % holding Nos. % holding

Equity share of Rs. 10/- each fully paid

Pisa Intemational Private Limited 27,47.085 20.56% 249,735 21.58% 24,97.350 ~1.02%

Proviron Technology 5.A.* 27,47.085 20.56% 2,49,735 21.58% 24.97.350 -L02%

Arup Kumar Chaudhun - 0.00% - 0.00% - 0.00%

Jignesh Pravinchandra Sanghavi 27.47.085 20.56% 249,735 21.58% 2497350 =1.02%

* The company has passed a Board Resolution dated December 8, 2025, as per which Mr. Arup Choudhuri, Mr. Jignesh Pravichandra Sanghavi and Pisa International
Private Limited shall be only persons cxercising control over the affairs of the company and shall be henceforth identified as “promoters™ of the Company pursuant to the




c)

As on h_ga_rch.fﬂ. 2025 As on March 31, 2024 %o Change during the FY
Particulars Nos. % holding Nos. %o holding Nos. Yo holding
Equity share of Rs. 10/- each fully paid
Pisa Intemational Private Limited 249,735 21.58% 249,735 21.58% - 0.00%
Proviron Technology S.A. 249,735 21.58% 2,49.735 21.58% - 0.00%
Arup Kumar Chaudhuri - 0.00% - 0.00% - 0.00%
Jignesh Pravinchandra Sanghavi 249,735 21.58% 2,49.735 21.58% . 0.00%

The Board of Directors at its meeting held on June 25, 2025, pursuant to Section 63 and other applicable provisions, if any, of the Companies Act, 2013 and rules made
thereunder, proposed that a sum of Rs. 1.157.12 lacs be capiialized as Bonus Equity shares out of free reserves and surplus and disiribuied amongst the Equity Shareholders
by issue of 1,15,71,240 Equity shares of Rs. 10/- cach credited as fully paid to the Equity Shareholders in the propertion of 10 (ten) Equity share for every 1 (One) Equity
share. It has been approved in the mesting of shareholders held on May 19, 2023,

Reserves And Surplus

As on March 31, As on March 31,
Particulars 2026 2025
Revaluation Reserves
Opening Balance 588,40 587.10
Add: Addition during the year - 17.77
Less: Depreciation charged during the year on
Revalued Assets (6.52) 116.47)
581.88 S88.40
Securities Premium Reserves
Opening Balance 1,974.26 250.05
Add: Addition during the year 94791 1,724.21
Less: Issue of Bonus Shares (1.157.12) -
1,765.08 1,974.26
Statement of Profit and Loss Account
Opening Balance 2.974.02 1.746.21
Profit for the vear 1,735.58 1,227.81
4,709.60 2.974.02
Total Reserves and Surplus 7.056.53 5,536,68




£ Long-Term Borrewings

Particulars As on March 31,
As on March 31, 2026 1015
Term Loan from Banks
Secured Loan 493 59 344,55
Unsecured Loan 2354 40 36
Less - Current Mutunines of Long Term Bomowings {118.74) (81.36)
395,79 312.08

On July 28, 2023, the company has iaken vehicle loan from Bank of India of INR 15 00 Lacs st the rate of 9.05% pa The amount outstanding under this facility as on March 31, 2026 is INR
8.09 Lacs {March 31, 2025 is 10.95 Lacs)

On January 03, 2022, the company has taken vehicle loan from Punjab National Bank of INR 2000 lacs at the rate of 9.35% p.a. This lean has been fully repaid on February 9, 2026 The
amotmnt culstanding under this facility as on March 31, 2026 15 INR Nil ( March 31, 2025 15 863 lacs).

On April 16, 2025, the company has taken vehicle loan from ICICT Bank of INR 18 86 lacs at the rate of 8 80% p.a.The amount owstanding under this facility as on March 31, 2026 is INR
13.59 Laecs (Mareh 31, 2025 is Nil)

On April 19, 2025, the company has taken vehicle loan from ICTCT Bank of INR 32 47 lacs at the rate of 8 80% p.a.The amount outstanding under this facility as on March 31, 2026 1s INR
2339 Lacs (March 31, 2025 is Nil)

Vehicle loans are secured against the respective vehicles

On May 20, 2024, the Company avatled a Home loan from HDFC Bank Lud of IR 245 00 lacs for sequiring New Office Building. st an interest rate of 9,20% p.a and wes secured against the
Office Building. The ameunt cutstanding under this facility as on March 31, 2026 is INE Nil (March 31, 2025 15 233 38 lacs)
This facility has since heen closed on April 24, 2025,

On July 9, 2024, the Company availed a term loan from ICIC! Bank of IR 43.00 lacs for business, ot an interest rate of 9.4% p.a, This loan has been Rilly repaid on January 30, 2026 The
amount outstanding under this facility as on March 31, 2026 is INR Nil. (March 31, 2025 is 22.63 lacs)

Om January 10, 2024, the Company availed a business [oan (Unsecured) from HDFC Bank of INR 75.00 lecs for business, at an interest rate of 13.5% p-a The amount mﬂs!n.ndmg under this
facility as on March 31, 2026 is INR 23.94 lacs. (March 31, 2025 15 49.36 lacs)

COn March 18, 2025, the Company availed & tenm loan from ICTC Bank of INR 52.87 lecs for Equpment Financing, at an interest rate of 9 15% p.a. The amount outstanding under this facility
s on March 31, 2026 is INR 45.32 lacs (March 31, 2025 is 52 87 lacs)

COm March 20, 2025, the Company availed another term loan {rom ICICI Bank of INR 16,08 lacs for Equipment Financing, at en interest rate of 9.15% p.a. The amount outstanding under this
facitity as on March 31, 2026 15 INR 13,78 lacs (March 31, 2025 is 16,08 lacs)

COm Apnil 09, 2025, the Company availed a Term Loan from ICICI Bank Lid of TVR 12.75 lacs for acquiring New Machinery from Farley HGTech Laser Technology Pyt Lid, 8t an interest rate
of 9.14% p.a which subsequently got reduced to 8.4, The amount outstanding under this facility as on March 31, 2026 is INR 10.93 lacs (March 31, 2025 is Nil).

On April (9, 2025, the Compeny availed & Term Loan from [CICI Bank Lid. of INR. 32,99 lacs for scquinng New Machunery from Han's Laser Smart Equipment Group Co. Ltd, at an interest
rate of 9.14% p.a which subsequently got reduced to 8 40, The amount outstanding under this facility as on March 31, 2026 15 TNR 43.42 lacs (March 31, 2025 is Nil).

On June 29, 2025, the Company availed a Term Loan from ICICT Benk Lid. of EUR 21,197,625 for acquiring New Machinery from Hoekman Maritiem, at an interest rate of 8.40% pa The
amount outstanding under this facility as on March 31, 2026 15 INR 18.77 lacs (March 31, 2025 is Nil)

On April 23, 2025, the Company availed a Term Loan from 1CICT Bank Lid. of USD 128,446.50 for acquinng New Machinery from LNTY (M) SDN, BHD,, at an interest rate of 2.14% pa
which subsequently got reduced to £ 40%. The smount oulstanding under this facility as on March 31, 2026 s INE. 97.03 lacs (March 31, 2025 is Nil).

Equipment Financing are secured against the respective Machineries

On Oetaber 24, 2025, the Company availed a Term Loan from [CICT Bank Lid. of IVE 232 35 lacs, this disbursement was for reimbursement of cost of Factory setup, 8t an interest rate of
£.40%s The amount outstanding under this facility as on March 31, 2026 15 INR 217.26 lacs (March 31, 2025 is Nil)

6 Long-Term Provisions

As on March 31,
Particulars As on March 31, 2026 1015
Provision for Granaty 4307 36.81
Provision for Leave Encashment B.64 6,80
51.71 43.61
T  Short-Term Borrowings
As on March 31,
Particulars As on March 31, 2026 1018
Secured Loans
Cash Cradit #8322 GEE.08
Current Mastunties of Long term borrowings 94.80) 56,44
Warking Capital Demand Loan 100000 -
Unsecured Loans
Current Maturities of Long term barrowings 2394 254
Bank Overdmft - 10.77
. 122,95
1.001.96 903,65




The Company has been gmnted Cash Credit facility of INR 2,350 00 lics (increased from Diecember 23, 2025, previously 1950.00 lacs) from [CICI Bank secured by & hypothecation charge
over the Company's Current Assets and Fixed Assets for financing working capital requirement. The drawn amount is repaysble on demand The facility of ICICT Bank bears an [nterest Rate
of RBI Repo Rate+Spread of 3.25%. As on March 31, 2026 Interest Rate was 8.50%% as specified by the bark from time to time

The amount outstanding under this facility as on March 31, 2026 1s INR 883 22 laes (March 31, 2025 - 688 OR lacs).

The Company has been granted Unsocured overdraft facility of INR 50.00 lacs from Teta Capital for financing working capital requirement. The drewn amount is repayable on demand. The
facility of Tate Capital hears un interest rate of 15% p.a. The amount ontstanding under this facility as on March 31, 2026 is INR Nil (March 31, 2025 is 6.94 lses) This loan has been fully
repaid on August 3, 2025,

il The Company has been granted Unsecured overdratt facility of INR 2808 lacs from Bajs Finance for financing working capital requirement. The drawn smount is repayable on demand, The
facility of Bajaj Finance bears an interest rate of 16% pa. Amount outstanding under this facility as on March 31, 2026 is INR il (March 31, 2025 15 3.82 lacs) This Loan has been fully
repaid on Aungust 2, 2025

iv. Dunng FY 2022-23, Relcon Infra Projects Limited have provided Inter corporate Loan of Rs 118.00 lacs exclusively for Working Capital /Business Expansion (@ Nil rate of Interest with

tenure of 4 years. As at March 31, 2026 the Outstanding Balance is INR Nil (March 31, 2025 - Rs. 112,00 lacs) This Loan has been fully repaid on December 1, 2025

During FY 2019-20, Pisa Internatioral Private Limited have provided Inter corporate Loan of Rs. 5.00 lacs exclusively for Working Capital /Business Expansion (@ Nil rate of Interest which
has been repaid on July 3, 2025, As st March 31, 2026 the Outstanding Balance is INR Nil (March 37, 2025 - Rs. 4.95 Jacs),

vi  Om May 26,2025, the Compeny availed a Working Capital Demand Loan (WCDL) from ICIC] Bank of INR 400.00 lacs [or business, ot an interest rate of 8.00% 2 p.a. The same has been repard
on November 17, 2025 The amount outstanding under this facility as on March 31, 2026 s INR Nil, (March 31, 2025 is Nil).

Om January 14, 2026, the Company svailled 8 Working Capital Demand Loan (WCDIL) from ICICT Bank of INR 1,500.00 lacs for business, st an interest rate of 8.90% p.a. The same has been
repaid on January 20, 2026, The amount outstanding under this facility as on March 31, 2026 1s INR Nil. (March 31, 2025 is Nil)

vi

vili On January 22, 2026, the Company availed 8 Working Capttal Demand Loan (WCDL) from ICICI Bank of INR 1.000.00 lacs for business, at an interest rate of 8.%0P pa The amount
outstanding under this facility as on March 31, 2026 15 INR 1,000 Lacs. (March 31, 2025 12 Mil)

ix  Inrespect of working capital loans, quarterly returms or statements of eurrent essets filed by the company for the T.Y 2025-26 are in agreement with the books of accounts other than those as
a2t out below:

Amaount as
reported in | Amount as per :'::‘:“nf
Name of bank Quarter Ended Particulurs the quarterly{books of (in  lacs)
return/ account {in Excess/(Sho
statement(in |laes) )
lacs)
Inventones 1 080 52 75792 32267
Sundry Debtors 6,113 86 5,696.61 417.25
IC1CT Bank % Jun-25 Sundry Créditors 206003 1 95947 10056
Cumulative Sales Upto Date 1,12088 314508 973 90
Cumulative Purchase Upto Date 1.144 95 1.084.40 .55
Sundry Dehtors 342439 350587 -8 4%
. i . Sundry Creditors 936 79 1,11293 17614
s e s Cumulative Sales Upto Date 374909 3A0LI0 | 134799
Cumulative Purchase Upto Date 247213 1.471.45 L0067
Inventories 153139 1,101 .09 43030
Sundry Debtors 5,267 34 5326.59 -5 25
ICICT Bank 25 Sundry Creditors 1,388.02 1.457.05 6903
Cumulative Sales Upto Date £,774 56 6.698. 70 2075.86
Cumulative Purchase Upts Diate 453564 188193 1.653.71

In respect of working capital loans, quarterly retums or statements of current assets filed by the company for the F.Y 2024-25 are in agreerent with the bocks of accounts other than those as
set out below

Amount as
Amouni  of
reported in Mountsnperm"m

Name of bank Quarter Ended Particulars the quarterlylbooks of L hacy
return/ account (in E She
statement{in |lnes) ¢
rt}
laes)
Ax1s Bank Jun-24 Sundry Debtors 1,654 74 1.637.00 5774
Sep-24 Sundry Debtars 261519 2,685.21 7102
ICICT Bark Dec-24 Sundry Deblors 184294 1.BOR 96 3398
Naras Sundry Creditors 217612 2.117,19 3893
Sundry Debtors 4,401 40 4,401 .05 0.35
Note = Above venances are or: account of period ended book ¢losure sccounting entries being recorded subsequent to submission of statements t0 the bank, which is on the basis of
provisional fnancial infammtion - \@
ST
B Trade Payable = AN
Particulars As on March 31, =i
As on March 31, 2026 2025 i | 1A ¥
Total Outstanding dues of Micro end Small Enterprises 52742 12440 i 1 et |-
Total Outstanding dues of Trade Payables other than Miero WVinh Ve /
and Smull Enterprises 446 60 1,992.79 b i,
T 974.02 2,117.19
SSNER) o1
"2‘ F Enterprises and Small Enterprises as defined in the Micro, Small and Medium Enterprizes Development Act, 2006 as amended amounting 1o Re 527 42 Lacs (March 31,
:DZS - Rs 12 . This information has been determined to the extent such parties have been identified on the basis of 'Udyam Centificate’ received from the parties by the Company



Disclosures as reguired under Section 22 of The Micro, Smell and Medium Enterprises Development Act, 2006, as amended, are as under

Particulars

As on March 31, 2026

As on March 31,
1018

The Principal amount and the imerest due thereon remaining|
unpiid to any supplier on Balance sheet date
Trade paysbles : Principal

Interest

527.42
10.57

124 40
735

The ameunt of interest paid by the buyer in terms of section 16 of]
the Micro, Small and Medium Enterprises Development Act,
2006, ss amended, along with the amountof the payment made o
the supplier beyond the appointed day during the vear,

The amount of interest due and payahle for the penod of delay in
making pavment (which nas been pard but beyond appomted day
during the period) but without adding the interest specified under
the Micro, Small and Medium Enterprises Development Act,
2006,

10.97

The amount of interest accrued and remaining unpasd as on
Balance Sheeat date;

10.97

The amount of further interest remasning due and payable even in
the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the

Micro, Small and Medium Enterpnises Development Act, 2006

TRADE PAYABLES AGEING SCHEDULE :

As on March 31, 2026

Short Term Provisions

As on March 31,

Purticulsrs As on March 31, 2026 2028
Provision for Income Tax 48475 28542
Provision for Gratuty 0.95 065
ve Encashment (143 024
=T\ 486.13 286.31
S T

Particulars Outstanding for following periods from the date of transaction
Less than 1 year 12 Year 2.3 Year ”"'}‘;’:’" 3 Towl
Undisputed dues -
Micro enterprises and small enterprise 52742 . - - 52742
Other than micro enterprises and small enterprises 42047 2571 028 017 446.60
Disputed dues -
Micro enterprises and small enterprise - . = -
Other than micre enterprises and small enterprises - - - - -
Total 947.89 5T 025 0.17 974.02
As on March 31, 2025
Particulars Outstanding for following periods from the date of transaction
Less than 1 year 1-2 Year 2-3 Year Mnr;_“ﬂ:n ’ Total

Undisputed dues -
Micro enterprises and small enterprise 124.40 . - - 124,40
Other than micro enterprises and small enterprises 1.909.55 13.22 a0 6642 1992719
Disputed dues -
Micre enterprises and small enterprise - -
Dther than micro enterprises and small enterprises - . - ~ .
Taotal 2,033,958 13.22 3.60 64,42 2,117.19
Other Current Liabilitles

As on March 31,
Particulars As on March 31, 2026 2028
Advance received from Customers 1712 1726
Advince for Capital Asset 10.00 -
Lease Equalisation Reserve 202 132
Security Deposit Receved 146.91 23538
Earnest Money Dieposit Received - -
Employee Hanafita Payahle 2411 6443
Statwory Dues Payable 0] 43 13653
Unearned Income 2052 736
Capital Creditor 90,20 4081
Interest on M3SME 10.897 7595
Interest Accrued on Loan i 717
Ligbility for Expenses 1249 3111

601.26 S88.32
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Property, Plant and Equiptsent

Note No. 11 & 12
For the year cnded on March 31, 2026
Gross Carrying Amounl Depreciation / Amorisation Nel Currying Amount
During the year
i Drisgearsaal ¢ Drisposal /
Additions During]  Revalustion As at March 31, Turing the year thirosgh As ot March 3, § As wi March 31, | As at March 31,
Particulars As at April 1, 2025 Adjustments Asat April 1, 2025 Adjusiments '
ithe year during the year during ih yoné 2026 through PL R;::::,“ P e year e e s
Tangibdes
Freehold Land 1047 R6 - - 1,047 Ba - - - - 107 85 1,047 85
leasehold [mprovement - ShH5 - - AhBS - X L - - HAY AR 36 -
Oifice Buildig 66,00 - - 2 0} 2208 [ LR 651 - 0956 16644 18392
Factory Probling - 1428 08 - 142808 - ST - - .57 1,333.51 -
Dodown 1619 - - 1619 168 138 - - EX o 131z 1449
Computer Hardware 1282 111 - {1.05) S480 AT als - 1100 il ik £
Furmiture and Focture TS5 1785 {0.43) #6.17 18RS 483 - (0.35) nu koL ] .90
Motor Vehicle 93,06 G552 {2136) 13622 65,12 o - {1963 156 6160 2794
Blectncal Instullation & Equipments 027 ETE - EEN T 013 T20 - - 733 27T R .13
Machmnenss and Equapments 14.66 L L | - (010 S08.28 B42 5503 - (.08} 2T A4401 6.2
e Equpimient 458 o3 - 1361 3RS 217 - - 602 7549 074
Sub Total 1,514.19 111804 {1.94) 3,600.31 11930 218,75 .52 [21.06) 423 51 3,165 80 1,394 88
Intangibiles
Computies Software a1.60 1689 - = 4849 .50 BEY = = 3.5 2294 12.9%
S0 Cetificution o7 - - = 07 072 & - & 072 = =
Suly Total 3232 1689 - - 42.21 1937 685 - - 26.22 2299 11.95
TOTAL 1.546.51 213593 {23.94) 3,658.52 ‘I_JR.G? 215.59 .52 ETIJ'GE 449.73 320879 1,373
For the Year ended on March 31, 2025
Giross Carvying Amount Depreciatin | Amoriization Net Carrying Amount
During the year
Disposal f Disposal /
Z Additions During!  Revaluation Asat March 31, = During the year throuph As of March 31, § Asat March 31, | As at March 37,
tcula
Particalars As ol April 1, 2024 the Year during the Auljusimenis 2025 As sl April 1, 2024 W 5 Pl tstion Adjusiments s 2025 2024
’ ilwring the year during the yenr
Reaerve
Tangibles
Frochold Land To1.50 33460 1.7 - 1047 86 ¥ * - 2 2 1.047 56 741 50
Utfbee Baidding 2o, () L] 2t D0 G125 3a7 I 47 - R10R IE3u2 19775
Godown l6.1% - 1619 [k} 1.52 168 1449 1602
Comgruter Hardwane 4053 I - - 4281 3o.37 im - - 34906 A ity ddn
Famiture and Fisture 7 56 LB 2875 1560 kot | - - IR 8S S.90 11,96
Motor Vehicle 93,06 - - 9300 5243 12609 - = 6512 27594 LlECE]
Electrical Instaliafion & Fqupments 017 - - 017 0. nos - ali 0 018
Machmenes and Equpments 10,60 4 06 - ld.ih Rk (iKY - B4 624 151
Difice Fquipment 183 07 158 297 087 - - LR 073 085
Sub Total 1,153.84 342 BE 17.77 - 1,514,019 17797 24.86 16,47 = 21030 1,2604.88
Intangilies
Coampaiter Softwire I882 1278 R 1750 1.0% - - 1565 1295
150 Cortificaton 072 - 0.72 068 0.04 0.72
1954 I_I.ﬁ - - 33_.“ :._.21 I.I_J - - EJ’? 12.95
1,1 73.08 355,66 1.7 1,546.51 196.21 25.99 1647 - 1IR6T 1,307.683
it —t—
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Capital Work In Progress

Factory Building Machineries & [OfMice Blilding Fire Safety al Total
Eguinment at Santoshour |Basman Factory
As at April 1, 2024 215,00 - - - 21500
Addirions 21042 12867 - - 959.09
Caputalisation / Sale - - - - 4
As at March 31, 2025 1,028.42 128.67 - - 1L.154.09
Additions 14728 33329 23189 3.00 727.46
Capialisation / Sale {1,172.70) (472.96) . - (1,645 66)
As at March 31, 2026 . . 231.89 3.00 23589
Capital Woark in Progress (CWIP) Ageing Schedule
Ax on March 31, 2026
Amount In CWIP for a vear of
RN 1“;:' N 12 Vear | 23Year | Morethan3 year Total
1) Plant & Machmery = = = = 3
(1) Office Building 232.89 - 231.89
() Fare Safery Work at 3.00 - - - 300
Hagnan Factory
Total 23889 - - 23589
As on March 3
Amount in CWIP for a vear of
Barticalary Tt:—n 1 1-2 Year Z2-3 Year More than 3 year Taotal
L
(1) Fagtory Bulding 21042 151.94 - 53.04 1,025.42
(1) Plant & Machmery 128.67 - - B 128.67
Total 939.09 151.96 - 63.04 L154.09
ble -Und velopme
Software Total
As at April 1, 2025 - =
Addmions 3245 3248
Capialisation / Sale - -
As at March 31, 2026 3149 SL.49
Intangible Asseis - Under Development Ageing Schedule
As on March 31, 2026
Amount in CWIP for a period of
Twetiedlars l":,:‘;:’ Y 12 vear | 23 Yenr | More thand yeur Tatal .
{1} Software 32,49 - - - 3249
Total 3249 - - 32.49




15 Deferred Tax Assets

As on March 31, | As on March 31,
Particulars 2026 1025
Deferred Tay Assets
Froperty, Plant & Equipment - 743
Gratuity 12.82 .
Leave Encashment o644 205
Lease Equalisation Reserve 059 038
Provision for Doubtiul Debts 15.26 -
Deferred Tax Liabilities
Property, Plant & Equipment 21.86 .
Gratuty = 4.54
Deferred Tax Assets (Net) 9,45 531
16 Other Non-Current Assets
As on March 31, | As on March 31,
Particulars 2026 2028
Bank deposits dus to mature after 12 months of
the Reporting Diate 1307 51.00
131.07 51.00
17 Long Term Loans & Advances
As on March 31, | As on March 31,
Particulars 2026 018
Capital Advances B2.84 99 53
B1.84 99,53
18 In i
As on March 31, | As on March 31,
Particulars 226 1018
Inventories 91237 #5453
212.37 854.53

Raw Materials, Components, Construstion Materials, Stores, Spares and Loose Taals at lower of Cost or Net Realisable Value

19 Trade Receivables

As on March 31, | As on March 31,
Particulars 2026 2028
Secured, Considered Good - -
Ungecured, Considered Good 131299 561338
Doubtful 52.41 -
Less: Provision for Doubtful Debts (32.41) -
7,512.99 5,613.38
TRADE RECEIVABLES AGEING SCHEDULE :
As on March 31, 2026
Ouistanding for following periods from the date of transaction.
e e TR, & months 1 year 1-2 Year 1-3 Year Mm - Tutal
months year
(1) Undisputed Trade Receivables-
8} Considered Good 1.616.23 5.094 87 g1.15 G90.47 6.23 304 7.51299
b} Considerad Doubtful - - - 1074 Al.e7 24
Less: Frovision for doubtful debts - . - - (10.74) (41.67) (52.41)
1.616.23 5,094 87 91.15 696.47 6.23 B4 7,512.99
{11) Dispuied Trade Recavables-
i) Considered Good - - - - - - .
b} Considered doubtful = — - - - - -
Total 1,616.23 5,094.87 91.1%8 9647 6.23




20

2

As on March 31, 2022

O ding for fellowing periods from the date of transaction.
s Tmbi
Particulas Unbilled Revenue Less than 6 é monthid pear 12 Year 23 Year More than 3 Total
months year
(1) Undisputed Trade Receivables.
8! Constderad Good 1,212.33 310523 674 37 50640 A1% 108.80 561338
b} Considered Doubtful . . - - -
Less: Provision for doubtful debts - = - .
1.312:33 310523 67437 506 40 fi.15 108 .90 561338
{ii) Disputed Trade Receivables-
a) Constdered Good = = - = -
b} Considered doubtiul - - - - . . .
Total 1.212.33 3,105.23 674.37 506.40 6.15 108,90 5613.38
Short-term Loans & Advances
As on March 31, | As on March 31,
Particulars 2026 2025
Inter Corporate Loan - 933
- 9.33

On Diecernber 28, 2024, The Compeny have provided Inter Corporate Loan of Rs. 933 Lags to Paciano Hospitality Private Ltd exclusively for Working Capital @ Nil rate of
Interest with Repayable on Demand. The full amount of Rs. 9 33 |scs has been recerved back from Paciane Hospitality Private Ltd on August 20, 2025, As at March 31, 2026 the
Dutstanding Balance is Nil (March 31, 2025 - Rs. 9.33 lacs)

As on March 31, 2025
[Type of Borrower [Amount of Loan or Advance In the __|Percentage to the Total Loans & Advances in the nature of ]
[Reloted Prties | 033 | 100%%
Cash And Bank Balunces
As on March 31, | As on March 31,
Particulars 2026 1028
Cash and Cash Equivalenis
Cash in Hind 0.51 01g
Balences with Banks .52 9635
Other Bank Balances
Bank Deposit due to Mature within 12
manths from the Reporting Dute 65.66 100.00
7569 100.83

Details of Bank Deposits As on March 31, | As on March 31,

2026 1028
Bank Depastt due to Maturity within |2 months
from the Reporting Date included under "Ciher
Bank Balances" 6360 10000
Bank deposits due to mature sfier 12 months of
the Reporting Date included wnder "Other Non-
currént Assets” 131.07 5100

196.73 15L.00
Other Current Assels
As on March 31, | As on March 31, 2
Particulars 2026 028
PO Expense Assets 118.27 3600
Prepasd Expenses 21.64 740
Accrued Interest on Fixed Deposit 943 702
Security Deposit Paid 16874 53553
Less : Provigion for Security Deposit (2220 -
Eamest Money Deposit Pad 2.00 200
GST Inpt 15.54 13923
Less « Provision for GET Input - (114.78)
Advance to Stafl’ 677k 3114
Advance to Supplier 20.76 n,
Other Advances 9 222
704,85 66868
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formi art of Financial Sta ts
All amounts are in Indian Rs. In Lacs unless otherwise stated
Revenue From Operations
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Export
Sales (Parking System) 1.72 962.31
1.72 962.31
Domestic
Sales (Parking System) 11,32522 8.063.10
Service (Parking Consultancy) 34771 35224
11,672.93 8.415.34
11,674.65 9 377.65
Other Income
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Income from Scrap Sales 2381 498
Profit on Sale of Fixed Asset 211 -
Interest on Fixed Deposit 13.55 1396
Customs Dutv Drawback 1.14 2.29
Profit on Exchange Fluctuations 78.18 -
Reimbursement of Expenses 12.06 .
Prnor Penod Income (Refer Note 41) = 40,64
Excess provision for gratuity written back a 15.60
Balances Writien Back 1581 88341
Other Income 1.32 4.39
147.98 170.27
Materials Consumed
For the year ended For the vear ended
Particulars March 31, 2026 March 31, 2025
Opening Inventory 834.53 51538
Add:
Expenses relating to Import of Goods 2.631.85 958.52
Purchase of Materials for Parking System 1.998 8B4 2.127.66
Less: Closing Inventory 912.37 854.53
4,572.85 2.747.03
4,572.85 2,747.03
Civil & Installation Expenses

26

27

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
Civil & Installation Expenses 2.849.05 3.547.13
2,849.05 3,547.13

Employee Benefits Expense

For the year ended For the year ended

Particulars March 31, 2026 Muarch 31, 2025
Salaries, wages, bonus and other allowances 699.43 515.85
Staft Welfare Expense 32.72 27.04

Gratuity Expense 6.56 -
Leave Encashment Expense 6.27 9.65
Employer's Contribution to Statutory Fund 2540 16.28
770.38 568.82
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Finance Cost
For the year ended For the vear ended
Particulars March 31, 2026 March 31, 2025
Interest Expenses 170.84 157.56
Bank Commission 2562 15.74
Bank Charges 1.80 1.63
Other Borrowing cost 24.50 25.17
222.76 200.10
Other Expenses
For the year ended For the yvear ended
Particulars March 31, 2026 March 31, 2025
Site Expenses 27.55 8.65
Export related Expenses 0.12 1.21
Business Development Cost 2592 38.79
Testing Expenses 1.19 240
Directors' Sitting Fees 785 =
Auditors' Remuneration (Refer Note a below) 1069 8.30
Legal & Professional Fees 132.62 174.39
Prior Period Expenses (Refer Note 41) 240 -
Machinery Hire Charges 14.66 8.59
Printing and Stationery 3.76 1.48
Rent Expense 46.32 41.56
Office Maintenance 1323 339
Travelling & Conveyance 89.04 160,33
Corporate Social Responsibility Expenses 18.85 10.00
Telephone and Internet Charges 1.70 1.66
Electricity Charges 34.42 11.16
Insurance Charges 376 503
IT Related Expenses 2891 7.62
Car Maintenance 1.27 249
Car Running Expenses 8.62 697
Brokerage Charges 3.15 1.79
Penalty under Agreement - 46.20
Interest and Late Fine on Government dues 0.20 3412
Donation 1.00 <
Rates & Taxes 32.79 1444
Bad Debits - 40.02
[T Charges = 4.13
Balances Written oft’ 2299 532
Assets Written off’ 0.70 -
Loss on Exchange Fluctuations - 23.31
Provision for Doubtful Debis 5241 -
Provision for Security Deposit 2222 -
Miscellaneous Expenses 3.15 3340
611.49 697.15
Note a - Auditor Remuneration
For the year ended For the yvear ended
Particulars March 31, 2026 March 31, 2025
Audit Fees 10.00 850
Reimbursement of Expenses 0.69 -
10.69 8.50

During the financial vear ended March 31, 2026 the company has incurred Rs. 24.80 lakhs (31 March.
2025: Nil ) towards service received from the auditors of the Company in relation to the pmposcd‘
Initial Public Offering (IPO). The same was not charged off to the statement of profit and loss and was
disclosed in "Other current assets” as it 1s supposed to be adjusted from securities premium in

proportion of shares being offered or fresh shares issued.
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Sotefin Bharat Limited

Fo own as Sotefin Bharat Private Sotefin Par|
Corporate [dentity Numbe| Ny -1 1WB2012PLC175825
Notes forming pari of Financial Statements
All amo are in Indian Rs. In o stated

30 Earmings per share

Private Limited

Basic EPS amounts are calculated by dividing the profit for the vear attributable 10 equity holders by the weighted average number of equity shares outstanding during

the year,

Diluted EPS amounts are calculated by dividing the profit amributable to equity holders (afier adjusting for micrest on the convertible preference shares, if any) by the
weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all

the dilutive potential equity shares into equity sharcs,

The following reflects the profit and share capital data used in the basic and diluicd EPS c« Jons:
For the ended March 31, ; h
Weighted avernge number of Equity shares - “"m 5 Wi s v st aet Mok 31, 2R25
Profit attributable to owners of the company (A) 1,735.58 1,227.81
Weighted average number of equity shares original
Opening equity shares 11,57,124 9,98,940
Add - Share issued during the year 244,120 1,09,989
Impact of bonus issue effected (allotment of 1,15,71,240 bonus shares at face
value of Rs 10 cach) 1,15,71.240 1.15.71.240
Weighted Average number of Equity Shares post bonus used as denominator
in calculating Basic Earnings Per Share (B) 1,19.72.484 125,809,169
EPS - Basic{A/B) (Rs) 13.38 9.68
Weighted Average number of Equity Shares post bonus used 2¢ denominator in :
a 2972, 1,26,80,169
calculating Diluted Eamings Per Share L29.72,484
Effect of Dilution - .
Welghted average number of equity shares adjusted for the effect of dilution
outstanding &t the end of the year (C) 1,29,72,484 1,26,80,169
EFS - Dilued (A/C) (Rs) 13.38 9.68
*#There are no dilutive potential equity shares.
31 The company has adopted the mandatory Accounting Standard AS - 15 (Revised) employee benefiis. The scheme is unfunded
Gratuity - Defined Benefit Plan
a)  Statement of Profit & Loss
Net Emplayee Expenses Benefits
Particulars Alurch 31,2026 March 31, 2025
Current Service cosl 10.31 640
Interest cost 2,79 2.16
Past Service Cost (Vested Benefits + Non-Vestad Benefits) 341 .
Unrecognised Past Service Cost (Non-Vested Benefits) (0.98) .
et Actuarial Losses/( Gains) (8.97) (1.90)
Benefils paid z "
Total expense recognised in the Statement of Profit & Loss 6.56 .66
Prior Period Adjustmient & (22.26)
Expenscs to be recognised in Current Year 6.56 (15.60)

b) Balance Sheet

Particulars March 31, 2026 March 31, 2025
Defined Benefit Obligation 45.00 3746
Unrecognised Past Scrvice Cost® (0.98) -
Fair Valug of Plan Asscts - -
Benefits (Assets) Liabilities 44.02 37.46

* Unrecognised Past Service Cost will be recognised over the remaining average period to vesting of 3,57 years on a straight line basis.

¢}  Change in Defined Beneilt Obligations (DBO)

Particulars

March 31, 2026

March 31, 2025

Present Value of DBO at beginning of vear 3146 30,80
Current Service cost 10.31 6.40
Interest cost 279 216
Past Service Cost (Vested Benefits +~ Non-Vested Benelits) 14 -
Actuarial (gains) losscs (8.97) (1.90)
Benchits paid - -
Present Value of DBO at the end of year 45,00 37.46
The key assumptions used in the calculations are as follows
Financial Assumplions March 31, 2026 March 31, 2028
Discount Rate 1.65% 6.80%
Rate of increase in salaries 7.00% 7.00%
NA N.A
3.00 300
2.00 2.00
1.00 1.00
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32 Leave Encashment
Particulars March 31, 2026 March 31, 2028
Current Service Cost 379 2.2%
Past Service Cost - -
Imterest Coost 048 0.46
Net Acmuarial (Gain) | Loss 2.00 0.33
Profit & Loss for the year 6.27 307
Last Year Adjustments » 6.58
Expense charge to Profit & Loss 627 9.68
Opening Balance T.04 -
Liability during the vear 627 9.65
Benefits Pmd 424 1.61
Liability in Balance Sheet 9.08 7.04
33 Related party disclosures (As per Accounting Standard 18- Related party disclosures)
A Names of related parties and related party relationship
(i)  Related parties where control exists
Name of Related Parties Relationship
Relcon Infra Projects Lid. Enterprise over which key Management Personnel are able 1o exercise significant influence
Krisha Infrasol Private Limited Enterprise over which key Management Personnel are able 10 exercise significant influence
Pisa International Private Limited Enterprise over which key Management Personnel are able to exercise significant influence
Paciano Hospitality Private Limited Enterprise over which key Management Personnel are able to exercise significant influence
Kreeze Design Studio LLP Enterprise over which key Management Personnel are able to exercise significant influence
Relecon Krisha Realty LLP Enterprise over which key Management Personnel are able to exercise significant influence
(il Key Management Personnel
Arup Choudhuri (Managing Direcior)
Jignesh P Sanghawi (Director)
Monalisa Ghosh (Executive Director w.e.f. May 7, 20235)
Durga Shanker Mishra (Independent Director w.e.f. September 1, 2025)
Sitaram Kunte (Independent Directar w.e.f. September 1, 2025)
Giirraj Prasad Garg (Independent Director w.e.f. November 1, 2025)
Java Sengupts (Chief Financial Officer w.e.f. March 3, 2025 )
Biswajit Das (Company Secretary w.e.f. May 12, 2025)
Sheetal Jignesh Sanghavi (Relative of Direcior)
B Related Party transactions
: For the vear ended | For the vear ended
:1: Particulars Name of Related Party March 31, 2026 March 31, 2025
1| Directors Remuneration Arup Choudhuri 51.00 42.00
| Jignesh P Sanghavi 45.00 36.00
Monalisa Ghosh 26.00 20.40
2|Independent Director Sitting, Fees Durga Shanker Mishra 235 -
Sitaram Kunle 2.75 -
Girraj Prasad Garg 275 -
3|Purchase of Equity Shares @ Rs, 160 per |Sheetal Jignesh Sanghavi 50,00 -
Equity Share
4)Sales Relcon Infra Private Limited 1B5.E6 56.00
Relcon Krisha Realty LLP 186.00 -
5|Salary Jaya Sengupia 18.01 1.50
Biswajit Das 9.51 -
6| Expenses meurred on behalf of the Java Sengupl.l 0.94 -
Company Biswajit Das 0.61 -
Tl Advance to Staff (reimbursement of | Arup Choudhuri 101.50 152.61
expense) Jignesh P Sanghavi 9.34 5.19
Momalisa Ghosh 4.62 2.91
8|Repayment of Loan Liability _Iiclcoﬂ Infra Private Limited 118.00 -
Pisa International Private Limited 4.95 -
9| Purchases Krisha Infrasol Private Limited 441 273.96
10]Rent Expenses Relcon Infra Private Limited 380 5,46
11 JLoan given Paciano Hospilality Private Limited 3400 9,33
12]|Loan Repavment Paciano Hospitality Private Limited (43.33) -
13| Stafl Welfare Expenses Paciano Hospitality Private Limited 4.68 -
14| Guaranise given waived * Faciano Hospitality Private Limited - 1,025.00
Leasehold Improvements Freeze Design Siudio LLP 56.81 -
Al WEF T -
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Sotefin Bharat Limited

‘ormerly known as Sotefin Bharat Private L vite d
e  Number (CIN) - U29221WB2012PLC17
Notes forming part of Financial Statements
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€ Outstanding due from /(10) at vear end
:EIL Pariiculars Name of Related Party March 31, 2026 March 31, 20238
1|Directors Remuneration Payable | Arup Choudhuri . (7.95)
ignesh P Sanghavi - (6.30)
Monahsa Crhosh = (1.70)
2{Independent Director Sitting Fees Pavable |Sitaram Kunte % .
Durga Shanker Mishra - -
Girraj Prasad Garg - z
3| Salary Payable Jaya Sengupta - (1.50)
Biswajit Das - &
4| Trade Receivable Itcleon Infra Private Limited - 54.80
Relcon Krisha Realty LLP 19588 =
5{Loan Liability Relcon Infra Private Limited - (118.00)
Pisa International Private Limited - (4.93)
6| Advance to Staff (reimbursement of Arup Choudhun 4635 21.43
expense) Jignesh P Sanghind 0.3% (0.60)
Monalisa Ghosh i 0.24
7| Trade Payable krisha Infrasol Private Limited 2464 (286.83)
Eelcon Infra Private Limited - (3.02)
8| Loan given Paciano Hospatality Privaie Limited - 9.33
9| Liability for Expenscs Paciino Hospitality Private Limited (0.11) -
10| Capital Creditor Foreeze Design Studio 1P (5.31) -
34 Contingent Liabilities
March 31, 2026 March 31, 2028
Particulurs
Bank Guarantce for Performance Obligations 1,998.04 T0G6.00
GST Demand 373z 7
Letter of Credit for Import . 641.86
Order dated Nov 22, 2024 from Sales Tax Officer Wardé8:Zone3:Delhi alleging Short payment of GST output tax amounting to Rs.20.21 lacs (Rs. 10.11 lacs
CGST & Rs. 10,11 lscs ax SGST due to mismateh of GSTR-1 and GSTR- 3B for the month of March 2021 along with interest amounting Rs. 15,08 lacs
splitting into Rs, 7.54 lacs under CGST & SGST each and 10% penalty amounting Rs. 1.0 lacs under CGST & SGST.
Appeal filed against the above order on March 20, 2025 & Rs. 13.37 lacs deposited with appellette authority
The Company has svailed benefit of free transferable duty credit seripts under EPCG Scheme of Central Government on procurement of Capital Goods. The
Company expects o meet its export obligations in future years
35 Capital Commitment
Amount of contracts, net of advances, remaining (o be executed on capital account and which have not been provided for in the financial statement, aggregate
to INR 126,76 lags (March 31, 2025 - INR 277.99 lacs)
36 Lease
The Company has laken certain premises under cancellable and non-cancellable operating lease arangements. Most of the leases are renewable for further
period(s) on mutually agreeablé terms and also include escalation clauses. The Company has recognized INR 46.32 lacs (March 31, 2025 - INR 41.56 lacs) as
lease expense in the Statement of Profit and Loss. The Company has entered into operating lease arrangements for office premises.
) Segmenl reporting
The Company is engaged in the design & implementation of automated car parking systems as a single business segment, Accordingly, the disclosures as
required under Accounting Standard -17 on primary business segment have not been provided since the Company has only one busincss segment. Further, the
Company has exporied goods. The sccondary segment for the Company is based on the location of its customers. Information on geographical segment is as
follows.
Particulars For the year ended  |For the vear ended
March 31, 2016 March 31, 2025
Revenue - Within India 11,672.93 841534
Revenue - Outside India L.72 962.31
Total 11,674.65 9.377.68
There are two cusiomers having revenue exceeding 10% cach of total reveniic of the company which accouni-for-60.31% for the vear ended March 31, 2026,
our customer cover 59.36% of total revenue for the year ended March 31, 2025, £ AR 4
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€35 13 3 d
I8 Unhedged forelgn currency exposures as at the Balance Sheet Date
March 31, 2026 March 31, 20258
Eanicaius Amount | Amount (In | Awount in | Amownt(ln | oo | Amountin INR
(In Euro) UsD INRlacs |  Eurn) e Jacs
Trade Recenables 25 874 122488 142 47 173874 122488 K00 34
Trade Pavables 241,738 - 131 54 LOER11 = 10110
Value of imports calculated on CIF basie March 31, 2024 March 31, 20258
Raw Materia! 2,631.85 055,52
—L e XSER
Expenditurc In foreign currency {on scerual basis) March 31, 2026 March 31, 2025
Traveling & Conveyanoe experise 12.26 753
Office Maintenance expense 3.24 -
ILSO T..&
Earnings in foreign exchange (acerual basls) March 31, 2006  March 31, 2028
Export of goods caleulated on FOB basia 172 96231
L7 962,31
3 Expenditure an Corporate Social Responsibility (CSR) activities :
In terms of provisions of Section 135 of the Companies Act, 2013 the required TSR spending for the year is worked out as below
For the year ended For the vear ended
Fchsihom March 31, 2026 March 31, 2025
Amount required to be spent by the Company dunng the year 18 85 1000
Ampunt of expenditure incurred & 1000
Provision made during the year [EEH 000
Total 1883 10,00
Shorifill at the end of the vear” 18 85 .00
Mature of CSR Actvties - Contnbution to Prime Ministers Natonal Relsef - 10.00
*Shortiall will be deposited within deposited in fimds specified in Schedule VI within & months from end of financial year
4 Additional Regulatory Information :
Ratlos :
Hatios Numerator D i March 31,2026 | March 31, 2025 |% V Remirks
Current Ratio (in rimes} Total Current Assets | Total Curent Liabilines 227 188 falNA
Debt-Equity Ratio (i times Drebt consists of Total Eequity 0.3] 0.24 &% |Rate moreased due o inerease in Debt
borrowings Funds
Debt Service Coverage Ratio (i | Eaming for Debr Service = | Debt Service — Interests and Lease Paymients 139 475 -67% | Decrease in Ratio caused due 1o mcrease
Limes) Net Profit before Taxes + |~ Pnncipal Repaymenis in Dbt Repaymeiits
Interest + Other Non-cash
A djustrmaents
Return on Equaty Retio (m %) |Profit for the vear Less Average Total Equety 2696 34.29 2T NA
Preference Dividend (if
any)
Inventosy Turnever ratio (in Cont of goods sold or sabes | Average oventories 518 4.01 2045 | Increase i Cost of Matenals Consumed
tames ) during the year caused morease in the
Ratio
Trade Recenables Turnoves Reverne from Operation | Average Trade Receiable 1.78 202 -12%|NA
Ratio (in times)
Trede Payables Turmover Rato |Crecit Purehass + Cradit | Average Trade Payable 3,00 1.86 33%% | ncrease m [mport & decrease in Trade
{0 Times) lmpori Pavsble caused increase in the Ratio
et Capital Turmover Rasio iin | Revenue from Operations | Average Working Capital ¢i.e. Total Current M 1.74 27% | The Ratio increased due fo increase m
rimes} Assets less Total Current Liabilines Trade Receivable
_‘._\:;:Pmﬁ'[ R_':_l_nc(m'nj Frofit for the vear Revenue from ¢ 14.87 13.09 14% (A
Riturn on Capital Employed (in | Profit Before Tax and Average Capital Employved = Net worth = EER 33 3z32 =12%|NA
%a) Finance Costs Total dabt = Dafarred Tax Liabilitiss
Return on mvestment {other Ingome from investment | Average [nvestment 770 7.96 2% INA
than subsidiaries ) (m %)
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41 Frior Period Ttems

Partiulars For the year ended For the year ended)
March 31, 2026 March 31, 2028

Income

| Addition m CWIP = 1064

Total - 064

Expense

Interest on MEME Outstandmg 5 519

Legal & Professional Fees 240 =

Leave enceshunent less provision created - &, 58

Total 2.40 12.77

41 Other statutory information
() The Company does not have any Benami property, where any proceding has been initiated or pending against the Company for holding any Benami property

(i) The Company does nat have any transactions with companses struck off under Section 248 of Companies Act 2013 or Section 360 of Compames Act, 1956
(i The company has not traded er invested in erypto currency or virual currency during the year.
(lv) The company has not advanced or loaned or nvested finds to any other persanis) or entities including foreygn entities {mermediaries) with the understunding that
mtermeadiary shall
{2) directly or mdirectly lend or invest i other persons or antitiss identified in any marmer whatsoever by or on behalf of conpany{ultimate beneficiarias |
(b provide aiy guarantee, sacurtty or the lika to or o behalf of the ultimate beneficiaries
iv)  The company has not received any funds from any personis ) or entity(ies), including foreign entites{fundng party) with the understanding (whether recoreded m
writiie of otherwise ) that the groun shall
{a) directly or mdwectly lend or mvest m other perscrs or entities dentified m any manner whatsoever by or on behall funding party ultumste beneficianes) or
() provide any gusramee, security of the like to or on bebalf of the ultimate beneficiaries
vy The Company does not have any such transection which i not recorded m the books of accounts that has been sumendered or disclosed 83 mcome during the year
m the tax asszsements under the Income Tax Act. 1961
{vii) The company =® not declared as wilfil defaulter by any bani or finangial matinution or cther fander
(vill)  All munovable properties diselosed in the financial statements are held in the name of the Company
(i) The company does not have any uvestments and hence, compliance with the munber of lavers presenbed under clavse (87) of section 2 of the Act read with
Comparnes {Restriction on mumber of Layers) Rules, 201 7 is not applicakle

43 (i) In previous veurs, the Company las alloted equity shares on nght tssue basis. The details are as wnder -

Drate of Allotment No. of shares
Mareh 31, 2004 306806
Ogtober 25, 2017 422470

July 1, 2024 150457

July 22, 2024 1727

Hirwever, the Company has wrongly mentioned Private Placement in Form PAS -3 filed for these allotment. Therefore the Company has filed revised Form PAS -3
for these allotments mentioning these as right wsue. Also, the Company has filed compounding appheation for the contraventions of above offences. Status of the
compounding application is percing,

{11} In FY 2014-15, the Company has approved right issue and offered to its shareholdars vide offer letter dated May 1, 2014 However Right issue was opened for
perod from May 1, 2014 to September 30, 2014 (e more than 30 days (prescobed time lunit under Compunies Act, 2003}, Therefore, the Company has Gled
compoiiding application for the contraventions of above offences. Status of the sompounding spplication & pending

44 The Company does not have any charges or satisfaction which 1s vet to be regstered with ROC beyond the statutory period except below -

(Charge Holder Name Loan Type Sanctioned amount in INR | Amount as on March 31, 2026

HI< ]
Punjab Mational Bank Vehicle loan 20,04} (0,10
HOFC Herne loan 245 () 000

Bath the Loans has been fully repaid durmg FY 2025-26

45 Note on Audit Trail
The company has used an sceounting software for maimraming its books of accounts which deesn't have a featwre of recording audit trail (edit log) Gcility and the
same has not operated throughout the vear, for all trarsactions during the vear. Smce there 15 no audi trail feature, the gquestion of tempering & preservirg of audit
trail doasn’t arise

46 Previous vear figures
Frewvious year figures have been regrouped reclassified, wherever necessary to conform to this year's elassification
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